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(first-in-class) TH-3424 > ¥ € #7é & OBI-3424 > #-F % 5 /5% AKRIC3 p5 2
BRARLBREZES Rz 233 KAFRORTE 4 F o

9" Ak g & 4% F A ATH OBI-858 & * 4 Z &> % i OBI-858 2%
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. 43.11
# 78R (%)
! 3 s 12.24
— 437,061
FN %1
. 151,361
£
. 21.54
7 B (%) T
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(Z) e Frasd BT 100 25— F 0 A E R 52 LAEEFL 2
AR 2P AXEFTI R LAEIF L 22 RAER > 8 L HE
TR AL 2RI A TP N B USRS P D2 RT3 EN P8
FApHPER o
LR e
P (e ]| FiERpEL| 111 & 112 = 113 & 114 & 115 # &3+
OBI-866 PR & e =7 S - - 397,207 502,793 - 900,000
(Upfront Payment)
A £ T~ TRk = B
OBI-999 (Upfront Payment) 2A) 1,170,000 630,000 1,800,000
R E T Tk = B
OBI-898 (Upfiont Payment) QA) 168,000 882,000{ 1,050,000
R E T Tk = B
OBI-998 (Upfront Payment) QA) - - -l 1,170,000 630,000/ 1,800,000
AR £~ Terk =
OBI-3424 (Upfront Payment) QA) 210,000 90,000 - - - 300,000
&3 - 1,380,000 720,000 397,207| 1,840,793| 1,512,000| 5,850,000

(2) B~ REFEELR g AFny fFpsbzp Yy
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-~ RN E

(=)

¥ E R

XS I
1. ”Lr*g £S5 S NN

2.

(1) 1G01010 2 4 HjisPRIE % o
(2) F108021 & %4 5 ¥ -
(3) F208021 & &% & ¥ -
(4) F401010 2§ % % -
(5) 1G02010 # 5 3 E JRi+ ¥
(6) F601010 i & Mm&ﬁn
108 2R &4 &2 FEL:
o #3108 ﬁ)if“”é‘?é MESTFERIFE R ERLE AN

FEY Efer o A2 7 1084 £ r 872 A 5 4 fa3w| Dificid £ 8T
areEfls e

3.

SPRBEY A ERAT

(1) Adagloxad Simolenin (A/S ; /& OBI-822)5' % i # % Ky & © A/S 1%
#-Globo H p/~ + @ &> {4 3+ KLH # % > ;ﬁl TR bis o 1R
LREA 2 HLGlobo Hindd - A/S 23k = M A A B R F 44
PESR A e F‘ "6 B pE R Globo H eh& ILAZR » & i Globo Hix g %
B2 XREFENTRFRZL D LD 7003 Rk ’LF% K 2 F (Unmet
Medical Need ) 1= &4 54 5% (Triple Negative Breast Cancer, TNBC )
B FRXFHR FRUAEER BN MR RNES SR
668 % q?L*'i’ °

(2) OBI-833 %frff & Globo H 2 # # A 4R % » 1 Bk 4B R 2
OBI-833 fipk — # AR LA FEF 2 % 2320 © 24 W R b
& fc %k P R e #F45 3 (Cohort Expansion Study)i#z 7 ¢ = = 4t
ko BFIAR 2 B

(3) OBI-866 SSEA-4 1 & LA & @ B o adf F %IFf > ¢ HF €
ol BEEPN IS - MR A 4 PRk AP fﬁ??ﬁ%ﬁﬁﬁ-f"f
voow Zon sk (51 B - BAMA D ) B (?"’ﬁ']’gﬁf
%) 2 & Mk o 109 £ ¢ o SR REA ARTIINY i ?Tz%b%—
ik o

(4) OBI-888 Globo H #£ % ¢. % H kit : OBI-888 #_ 4% Globo H 7 1%

SRR e S B R 2 AR o RE R AIY 5 (PCT) 2 &~ &

R % & 4%/ (National Phase) » P #v e B~{F £ R ~ £ 82 a 2L% ] o

BEENE - HEIAPFEKZ O FREL AT LE R ¢ ?o%\%%ﬂ‘ KL
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£ %A £ 4 12 (Repeated-Dose Tox ) &5 e Lo 41 > 3230 107 £ 1
PEFERSEEL FIRL (FDA) RS - HIRAFEHRFT 0 2 b
>3 # %MD Anderson Cancer Center % = % — H §2k 85 Of £
YL # (dose escalation) Ff¥ £ > I & B 4 18§ %% ¥ 3§ 3 (cohort
expansion);#& > *t 108 & 12 ¥ e 7%k -

(5) OBI-999 Globo H i< #8 /| » + % % 4F & %8 (Antibody Drug
Conjugate/ADC) : & & &#-F* Globo H #48:# %] Globo H B & % I
g fw e o %ﬁE’ AR DE - B A VR ES DS
Globo H 3 & £ e m w87 8 e lwie 4 BManh o 7 2 i 3
ﬁ%%ﬁ%ﬁ{ﬁﬁ@&ﬂ%%ﬁﬁ@%%%ﬁm%i,ijy
MR TH A o A B EE R TR NME Y G
W B o & % & Chemistry Manufacturing Control (CMC) *+3 % EI;%EF
a GLP # 12385 > ¥ 108 & 12 % 2 > % — ¥ A IRk #E5% o

(6) OBI-898 SSEA4 4% ¢ % H tk+if¥ @ OBI-898 H_4+%¥+ SSEA4 : &
WAt B S LA 2 H R e 2 Y R Y WE R {]Y 5(PCT)
SO P mIREFELFES TR IR o

(7) OBI-998 SSEA4 +kti | &>+ #4435 £ 48 (ADC) : OBI-998 % -2 m
AP a3 EREE gL GRS (linkers) B £ 3 iR
SSEA4 i+ g 61 - H 4% £ 5 8 B % — 2 SSEA4 48 i
B B B TR %xﬂsbi\g?gé%#ﬂm}%‘ e WL BT R
¥ _éEL.%F‘« Arig R enig E oo §oALE KR I hg 4 o P o A B
S 4 RGEH 5 RS OBL99S i f MR R IER 1 P e mE

o

-

&

(8) OBI-3424 /| & 3 - B2 © & 2 &3 106 # 5 % f % K Threshold
Pharmaceuticals P~ {8 TH-3424 %4~ ({ % 5 OBI-3424) 23k 3
&9 H(d; "’-l“‘f MOFE R &Y ET]-OBI-3424 ¢ 2t 107 £ 4 7 18
P P~{7 FDA +%.8:8 {7 A #7ek :#% (IND) - AKRIC3 fi= f 15 814
Fm’?ﬁ)ﬁﬂﬁ B I H 3 B ;&_**':‘%}_Ei’o%r% Pq\"fr-q-;%m,%“f
OBI-3424 % 7wz p % 3] AKRIC3 frigiit & » g i 5 2 'wie 3 14
NS R E Pk o AN PN 107 E 4 BERERE 8
¥3L 5 (FDA) 2175 - P TRAk #5%F7 » F 22 R+ 4 MD
LA /e ¥ = (MD Anderson Cancer Center) 14 % 7 giH = < &
= & e ¢ v i James Cancer Hospital and Solove Research Institute
BE Y- /2 B TRA ES% R E L3 (dose escalation) FF £l FE @RS
109 # = =& & M PP B 0 32 F #38 » %A (cohort expansion)
Fa s o
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WW Prescription Drug Sales ($bn)

9) OB1858 —T‘r ]ﬁ%’f&?ﬁ%—%‘@lﬁ}n * A r’jz,u,,q_ﬁ.],fé;?)%;\,% ) p
""l’g" #A'glgf'?}['_{?%@%%l;g?‘@oarbg\;q_ﬂ\cé%k_
T\E«%’*@f B A FEBRRRET R MR o ¢ 422 3 e
FlRhRskr 2 REIF 2P L REFREEP L L7

A P

. MR E RS B R ARE

1345 Evaluate Pharma 4 45 F 4L 81 > 2019 & 42 1 2024 & > 3 ™
Z 59 i g & 2 & F (Compound Annual Growth Rate, CAGR) 5 3+ :#-
¢ §.2010 & 2018 & &= ISR e @;

i{#ﬁ%é’%ﬁ ¥ 142010 & 1 2018 # chE 45 & L 2.3%0 BEAR >
EE SRR af’W%¥£ﬁ&rﬁémﬁﬁ$¥ﬂﬁgtﬁ’%*%%
&Ry ﬂ"»a‘f’i P 4y B RATET PcndiAs 0 1R 4 b ] B B e e

B oom 3l

B0 A ki FERG B ARG AR R ch £ o
Ramod LS PIRE L @Z]fzfr]-m?%.}%v TR %E;E; =~ AprdleE
FRARFPRTE ORF - AL HERE L F o LR R
FHWHE S A RDELD SR L E LEM T {s\ kAR
y,;'2m9ﬁ{42m4ﬁmﬁ@r £ FRIFF B 5 6.9% 0 #2024
EEF] 118 v FE e HA o
2010~2024 & >3 E> & 5 R
1,200 +6.9% CAGR 2019-24
800
400 E = =10 H
200
° 2010 201 2012 2013 2014 2015 2018 2017 208 2019 2020 2021 2022 2023 2024
. Prescription excl. Generics & Orphan Orphan Generics
BW&%%%ﬂ%m—@iitﬁ’{mi#%ﬂﬁwmﬁﬁﬁw’
TP AR FAEFEERY ML ARESAER - A2 2
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Technology % of Prescription & OTC Sales

L
A
‘%it
Qﬂ

P LA B L2018 # 5 28% - 3¢
aw\{ 42024 EEF] 32% 24 BT A Epo 7
RER L LR

- L g

IS )Y FAF SRR S T FLE I

8% 8% gy

79% 78% 77% -

74%
T 0% 0% 6% eon  esy
Biotech Products Within Top 100
Rapid increase in share of Top 100 products: 2024 Split:
-2010: 34% Biotech: n=50 (avg. $4.1bn)
-2018:53% Conv.: n=50 (avg. $3.2bn)
-2024:50%
e 9% W% 30% % % 32%
i 5% 26%
00 M 2 B

18% 18%

2010 201 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

=@= Biotechnology Conventional/Unclassified

35 BMI FALE T > 2017 # 23k & RSB 25 B} > ta%;}—ri 5
HPCTn b A E N R S N o A E RS 30T ENE 4
P Z P L RRIEE So BN EN AL %K}_xﬁ%\%ﬁcﬂ%&
AEDFED H o LT BHARD o BEAERFEORS 2 FR L
E T BT Send L RAPERYE 2ok Hand g A
TR EN DB F L 2013 £ 5289% £ T 2017 ﬁ 1 33.4% >
e 2017 & 22 2016 & 4 £r T '8 T 0.9% > ®H P H LR R 2013 & 0
34.0%— B& T F 1 2017 # 5128.9% o

LTEd R0 240§ AR EhEg o b PG R B4 F R oD
%,ﬁ;,a:‘@q—kyx\&}i\j“ﬁ#\ﬂ:qﬂ :L‘é&];&]?\réf‘%“ TR B
B B g 2Rk P EN I R R R RIRE T Hand
i

vikgE b A ’2&;2013ﬁm253%i%—4 2017 & 128.2% -
FOOEMWmELS E LA 2013 E 0 T72% T % 3 2017 & e

51% 25 2 ¢ L BenT bt 5 3.9% 0 A X B R B S EF]E T

FUs GRS REFR 2 BT BEEI F DT E Lo

BMI F Al szt &g > 2017 & 23k % 10 ~ B RFE 57 H gt £ 2 2016
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EApR > BB G T ERS P RSP AR EFR R A
TILT T @ 4 £ 55832687457 mE o f 2 ERD i 742%-
He v ER P RN P d\ngz_& ﬁi%‘*ﬁj}j_i’li&_@-i-“ﬂj:m, vl = B
B fen®E 50 B0 @ 2 E RS - L | 523%: £ WE
T B 3,7332 ®F 0 F 2T EED B 31.7% ¢ R L RE R S
HHC1,403.1 mE A 23RBS B 11.9%; p A2 LS FHRB1,0299 &
2 A 2 E R B 87% -

ez 10 « WpE R Faok kA £ » 3p 5 2017~2022 #
7 CAGR % 4.6% > & 23 #F &3 3 CAGR g% > HY B35 ¢ W= B

e

ARBEEFFIETREESILE2Z RG> S EPEFECHKL 124% > 7 2
fo 2 LT B Flf 5 S 3 0 FE 5 CAGR ¢ & 4.6%11 T o
2017 & >4 10 * B3 F 57 3
i~ RE
ik - 2017 £ SERMR | 2003~ 2017 £ | 2007~ 2022 5
HmEm | emE | EMEEEE CAGR CAGR
1 L] 3.733.2 3.1 317 7.1 3.2
2 K= 1.403.1 29.7 e 14.4 12.4
3 B 1.029.9 -1.0 87 1.1 1.4
4 =E 642 2 39 55 1.4 25
5 = 4425 -2 .4 3B =08 <4
& ®=E 410.3 38 35 .2.4 2.3
7 LSt ] 3373 37 29 -0 2.2
8 Fichhi g 2955 39 25 2.1 22
9 E@m 246.6 16.% 21 -1.5 5.7
Lo T % 205.0 5.2 1.7 -2 8 29
=118 B.745.7 5.3 T42 4.2 26

. ERdaRIA  oRSEEEERS - NEEsHEEREEN
WESRN - BT (201805 ) ; DOB WA s IR EEEE

ﬁﬁ£¢$%ﬁ@ﬁu%“om7ﬁﬁ@ﬁﬁfﬁm’é2m2&g,
BE* e RF 6 ECARE TR E - ABROR b F Bk G e 0 1
ﬁ%%ﬁ%#ﬁ@ﬁ# §&$ﬁ7”3?m%@@?% BB
&A¢g@%ﬁﬁﬁﬁ$%§%ﬂﬁ}2;aﬁ $3 a5 dnyp R
BB I > BRBFPEE L AW R BH S YL
&ﬁﬂuun%%#nWV?iﬂ’GW PHARARET FH LGP AR
2454 2013 #e0% 8 LB T 2015 £ 0% 4 ;;i*“ﬁzéﬁ@%@s’ﬂ
TN ERLE R FTESBE A 0 4 B RES R

$2 A
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T Hp > w}ﬁ*%‘f ‘&Emﬁn—?‘ BT L RE ] Zon BT AiRE RSP
et 7, i&/ﬁr—t /E °

2013 # ~ 2015 # % 2017 # 2% = 10 ip TG P 5] Fprwi

2017 ~ 2022EE

0138 2015 2017 CACR
W E i PEE T~ 10%
Rl ~ A ®Emwm ) 8~ 11%
TN > 2~ 5%
EmE . (BEEEEs—— 7~10%
f AT T e e EER 2~ 5%
CESEE 4 ﬁmﬁﬁ-//;;mﬁzaﬁm 1~ 4%
2 PR s S PR 2~1%
"# L MBHED 5~ 8%
488 i i B 725 75 1o T 3 Tw 2~1%
HE - 2 S T~ A%

EE 1l - 2017 SRMERROEERETSNEERWERS AT
EE2 - 17 SR I EEERS S EEESMMERERE S MR ETE
WHREE - IQVIA ( 2018.03 ) ; DCB & 4 ITIS & ST MEREE 18

EEXHBROF L FEREEF LR o R EL R P
FHPTE G A S L R o o s 2017~2022 # 1 CAGR 5 7.0~
10.0% > 2 BFFEN & HERELERZ - FH L F ik ie BH 2 wmre

Fle 23 % 2 AR R EDEGRR S N2 BRBEY LT
?%-1 (Glucagon-Like Peptide-1, GLP-1) #g i 4 /= 2 34751 X $ B acH J

( GLP-1 Receptor Agonists ) £ % = 2] 4 - § ¥ 48 * F & # ¥
( Sodium-Glucose Cotransporter 2, SGLT2 ) Fr 1] m%%%,&ﬁ;ﬂ? Mpu| L b
i 4t e gt £~ - PxAPsAs-4 (Dipeptidyl Peptidase IV, DPP-4)
Frd|d A > B X @ 80 FARFEHETEE 2017~2022 & 9 CAGR
#-i£ 8.0~11.0% o

BEFEFLH D MARAFOR AR G 7 0 2 DEUSE

m’ﬁ oA EDE @ﬁpiﬁmf‘ﬁ%ﬁsﬁﬂ—lrﬁ’iflwguff
:;%—m;a«‘/% ;ﬁ, RrbgHie s L F A HARBREY S L ATH

2.4 & ﬂ“s@i&ﬁ%%%$%ﬁ§3$$%ﬁ*%#J’mﬂ
2017~2022 # 59 CAGR #-11 7.0~10.0%#§3§i“g 4 o

2. AREEG FFE R

FARESD BN E R ABERSE o md NP AR A

#s‘:
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ABFRE S EF R A A FFEERTFAEEGT T I [ AT
2R E ] R Pﬁg};t U5 2000 E B4 mmc - R
AE RRLFBEE VSRR 2017830 ¢ LR iRgFrtEY
BEEE el RISV REE WP RE R 2 F LB o fg’f—f'é’%—”i
3323 > AE 7331 W o AEEFREFLATSR ST A TIERRY
% 3.5% ¢ 1245 IQVIA (& & % IMS Health) 5e3t > 2017 & 4 %% 5.7 520
WA a7 oW 1,7354 o > #2016 & 2 £ 33% (T B ) 2017 & 56 §E
BAEHR P HIEERL T

2013~2017 # % B % 573 J2R 4

2,000
17354
gy 1800 16203
m L600 | 14679
5 1400 -
~ 1200 -
¥ 1,000 -
= OO
@ 00
5 ]
= AW
=00
D = T
2013 2014 2015 2016 W7 =F

WL EF - IQVIA ( 201505 ) : DCB B ITIS TRWERE

E}Qm7ﬁrm%ﬁ%%9?%ﬂﬁﬂw5ﬂ% SRR L RREE LA
P @%Hiiﬁ-)ﬁa BT E R N E kAR R A kR o L
SAARAEEE S ERELD HHT21% 27 Rt LA R R %‘iﬁ?
R A B g JE KM LFRFFRILBPESD B0 5 A A 4 SR
02017 &= 4 & 5% 369.7 i xgm R EF L %280 FT77% BEYL

FASF 2 ip R AREE A BEAE S BRAER R F(> L F L 123%)
BEE LRBRTE (7% hie 2 bt BF* H (52%) i gz a
%!%1’(2 8%)~ FILBRF Lo (21%) 0 £ ¢ @AHLA K Fd * Viekirax (&
# ) +Exviera ( % #33 ) %2 & * # - Daklinza (3 5.+ ) +Sunvepra (:#
FHE e EER CAPFL Y 302017 & 17 Bdeg i~ IR
2= & -4 &% Atripla (I 2R )~ Complera (& 4 % ) 2 Triumeq ( =
&%) 2016 & 6 P AeF| 5 Cinp - ML F S o P Foas LS
EoRBABARY FS L2017 & 5L F B iR A REY -

i~ \
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2017 & £ 4 £ IS B RATY Y FD AT R S E AR

15 =

Wik s,
12.3%
10 M &EM
BE 2% B
. , BREETE . P,
& 1 2a% s
" N Rmes R . i’;aﬂff
L —g___‘ 4 S
bl L 25
i W umimﬁ
5 BENE BERE -t

10 - Hh®E (%)
B oaExnm 0T FHEE
W EH - IQVIA (201805 ) ; DCB & Wi ITIS & XMEE S ( 201806 )

2017 &A% 10 A PHETH LIFL L3755 1749 B~ 9 ¢ B
N e 10.1% © #2016 -&—fr'2017 Ea 10 xwpER L H 2 Pty
i “,frf C APFX % 2 Viekirax (@i %) 2% % 5 <G4 &Er. > Wz o
8§ Fmie iyt 2 Nexavar (5377 1) A5 10 A 70 > Hepg v
52016 &% 10 A PHER > B AP LT R

Wip R AR AT R T 10 AW HEE TERRES - FT
Fooofvd N ipM e 2 > BABEF L FIH o B p RO
ﬁi’iﬁﬁlo%ﬁﬁ%§ﬁﬁjélﬁé%ﬁ“"? CELE
Herceptin ( ¥ %L )~ o B * # Glivec (A {I5. )~ %2 S K* # Avastin
(A i®) 2 2] fmre W% % Alimta (€ %) ¥ * > .3;444)5;%

\rm\- \%{t’g

Kﬂ\'i,ﬂ”_ﬁg?j&_ﬁ%’%’};2]a9ﬂ_llgilgﬂ_£ﬁ’ﬂ’%«fré’b )7‘}?5 )’11]_.0
2017 # il?ﬁ? r‘:“? HFa 10 = ‘h?ﬁﬂ il r'r:’
Hix 3o %m %
Pt 2017 &
2EE — T BB ¢ i ik
2017| 2016 W | &
1 | 1 [|Hereeptin (F'%*) | 246 12 |Roche i
, Bristol-M .
2 | 2 |Baraclude (R ®5) | 214 0.1 S;Lsisb Y g B e
3 | 4 (Plavix (iF42id ) 18.5 0.5 |Sanofi GF S L8N
4 | 3 |Glivee CA&FI5) 179 | -42  |Novartis BALH R o
5 | - [|Viekirax (i) 164 | 999.0 |AbbVie B C 2= ATl 1
FOEEGLE B 2
6 | 6 |Lipitor (= %) 15.8 1.3 |Pfizer i:ﬁzfﬁf fiet) i g
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B RARL R~ B2
7 5 Crestor ( %75 %) 15.7 -6.6 |AstraZeneca i:}f\zrﬁ o fat i fig
ﬁﬁ)‘f ‘]ﬂ-_:f,‘kii E‘ R ;)"’ N ‘ﬁﬁy'ﬁ;'%
8 1 10 | Avastin (B %) 15.4 252 |Roche : ,‘; 72 L]
9 | 9 |Humira (4:&) 147 | 83 |AbbVie AR RALM L E
i Li LA R g ~ 2] kmie i
1017 | Alimta (& ®3£) 145 | 23 |EliLily £ R
B 1749 | — —~ _

Bk E 5 KF 02017 & %

£ FE B 5 C APFL * 2 Viekirax (M

Z)od 2 H A 2017 E 1P Bdes - FEEG g p»@@wﬁ,gw@g
TR A E 2017 EHBEERT SN 164 B> X E FBE 999.0% 0 7
%2m7&%5%@@%§;ﬁﬂ“2ﬁ¥3$$£%Am§%%a%@
* 2 Avastin (L %) fosg b R & % 2 Humira (£ ) = & 5 4
J%255%ﬁr&3%°
3. FMERFAEZHA L P S TEREE

AR FEEFEEE S E kg B AwED He 37 A RE
Yoo KT RFITE LA S FH 2 2 LED 55 - T E
2P c BEFIRY A > R BERZ T IPE G B ERIE
BlFCFrend B Befe gl o 0 2 S ATERF 2 0 BERaoF g - 4
BAFRE s JLPF R 4L 0 F & emiB AR 0 FF 5 /410,000 B iEiE A ¢ 0 A G
FAE PR - BRTES, TR X g A2 - o Fa A BEETR IS E
B APEERA o liﬂlﬂ’”}‘f‘f‘?’ B2 RE o Fp s WA X

Hi - g Eqpv > 55 T s

FaE P AR &
AP HA 4 pFHE S ENF o

C R AR IR YRR BHAR B

FORPA B 1S RE Bl B I BN S

FEEPARSE

3 RE B
B

hig gl -7 FH 50

: EREABl NDA ~
PEES | shEEIESE =tEs BREAS 1 8A ERER 11 HR B 111 BR RSy v HA
mu — P p P — -
ﬂzﬂ 5 1.5 1 2 2 3 2 3 1 = =
s WEER 20~100 |, 6500 {8 | 1.000~—5.000
mER= (SRR = .
ESE 3 ships=tss | IND EFEmE | EEEnsE e
T || #S m sow | Fme
e | THERE RERS | FMSEN | fesemEsy | BB R (FDA
Ba =1 M =8 R |14 - SETRBIVE | - @UERAZ RO
s SEME = 1= FAsYELE | BIVEREETR
RS 250 {@4k L BIES
BYIH==| 10,000 {@ | SHHEA 5 @ S HEEN R A ,mp_‘;'
&% | EREEAD =

WEIFER - FDA : DCB #ZFE##H 1T1S

SrEEEsI®
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€)

4

A.

‘+‘§¥

R R
ﬁ?*#aﬁ‘@é@Fiﬁwﬁf‘P B FRT &2
: F” w AT T Eﬂ(target 1dent1flcat10n) a‘&—*‘ TR TR m’L & (target
validation) » :® 5 2. {8 » F DX PIFEF 216 > TR F P22
BEFEFESGHFE P L EFE L (lead compound) o £ ¥ A H
Ernivig- H g (optimization) iR KRR ESF
BBATA S o BB AT I RN SRR 0 T T (in
vitro) F|l7E4 (invivo) #Fs&4rp % ~ X 8 (receptor)~ G- }v ~'m
BB "‘*fﬁﬁ%ii;’i'lfﬂfﬁﬁffﬁiﬁ%#ﬁ:i“éﬁ » TR fREE 2 0T
M BB AR J s RliT 2 BEHE LT 0T o LRI it
@#ﬁ’M%%wiwﬁﬁﬁﬁ‘iﬁ‘#aﬁ‘%#*ﬁ % f b
458 0 fRiC &4 & & 2B E (exposure and dose) 2. F B k01 2 & >

enig ¥ (safety margin) (optlmlzation) wa TG HEFEME T N Gk
"ﬁ ' B fSE - BE LG B i2iE £ 5 (candidate) > T - FFELZ TR
T SR o

*’-N :Id\-

o
\iﬁ e

¥

o+

ok 5
TRh R DER AN EEFHFFL 2T R, ERP T FR,

—&éﬁ%@ﬁ—ﬁoﬁi@g%ﬂgﬁﬁﬁ,u%ﬁé$j§@
A@if}_ AT R E IR llfiz%&#‘nmﬁiﬁ_r_, uiéiﬁ’%*'@f@%&‘# )i T
P 2Pk Flia ai¥p%iT® (IND) P 2% L FRAT A

ﬁuimﬁhiiﬁﬁ’ﬁfwéﬁﬂwlu BT IRA - W
C AR O (K R TR R S 0 AR R P
HERT A M- D TRARRHE LY o

WEAT# (IND) ¥ 5
EIRA T RREAE  TRAFLESEZRAFRTZIPIEF A
# 2% #7% ¢ - (Investigational New Drug, IND ) » 1 iE 7 4 %8 §2/k
W MERLH 302N IND FREY o FAFPMARIER
SRS R 0 Y T30 X 1T E B AR TR R

Tk iR

Tk it P AR FLATEH A Mg oo : X 2o Y g L
Tedk ¥ i 1 fﬁ? i iF A HB3E% L B € (Institutional Review
Board, IRB) % &= ¥ #4 {7 ; 1345 DCB A& 7 e ITIS 3+ 4 32 » 124k
Wok- LA G2

% - Y5k 2% (Phasel):

12 20~100 =R FEAERE N E A TFL MEPIEE S P oaAtE 2 A Y
HIRHEDLIR » FE2HHH A A e A% S
PRl ER S RREHELT G FFI~2E o
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B. % = ¥ f@kk :#% (PhaselIl) :
ul%~w0auﬁm@&£ﬁfﬁﬁﬂﬁ‘ﬂ%&%’ﬁﬁ&*ﬂﬁ
B A REPE B R R  Hoan s AR MR BT SPEE TR 2en
W&ﬁﬁ&$2ﬂﬁ&$%’é%%ﬂiﬁ@?ﬁ2~3ﬁ°

C. % = ¥ 7k 7#% (PhaseIll) :
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WW Prescription Drug Sales ($bn)

90%

80%

T0%

60%

50%

20%

30%

20%

Technology % of Prescription & OTC Sales
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¥ dE 7}5 TN E o ’FJIP%{ EvaluatePharma #-%t >3k @& & ¥ 500 = = &

’Fmﬁ@ﬁe FiPl22019 E 4= % 2024 & >3 A FED HnE A 8
o~ £ & (CompoundA nual Growth Rate, CAGR) 7 3¢ §.2010 2 2018

Ehz o @I TE D B
2010~2024 & >3fje> & &7 B4
1400

i
1200 } +6.9% CAGR 2019-24 /

2010 2011 2012 2013 2014 2015 2016 2007 2018 2019 2020 2021 2022 2023 2024

B Prescription excl. Generics & Orphan Orphan [ Generics

B2 ﬁ%wﬂ%miitﬁ’f{i##ﬁﬁwmaﬁé B
PHPFABEFRERY CHLFEE ARETAER o A 2
S g s 4 P B E el 83 b s 3R i B 2018 # e28% 0 F
NE o #2024 BEF|32% 2L P AERY MG - Langad
R L

DI BT BN A PP AP E R

82% 82%
80% 79% 85 -
75%
74% 72%
% 70% F0% 69% 69% 68%
Biotech Products Within Top 100
Rapid increase in share of Top 100 products: 2024 split:
-2010: 34% Biotech: n=50 (avg. $4.1bn)
-2018: 53% Conv.: n=50 (avg. $3.2bn)
-2024: 50%
28% 20, 20% 20% 3% N% 32%
. - 5% 26%
21%
18% B%  20%
2010 201 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
=@= Bictechnology Conventional/Unclassified
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WW Market Share (%)
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Key growth drivers:
Upadacitinib (ABBV),

Xellanz (PFE), Fllgotinib (GILD)
Key growth brakes:

Humira (ABBV), Remicade (JNJ),
Enbrel (AMGN)

Key growth brakes:

Truvada (GILD).
Mavyret (ABBV),
Genvoya (GILD)

Anti-rheumatics

. Anti-virals

Bronchodilators

q)@L‘+%“F5/%‘“*§‘%‘1\ R R TR f,%r%’l‘$‘3
/r—}%*—?‘?ffﬂa‘?ﬁi’éf I B
EARS o E
SN L

B 375
é’uJi

Key growth drivers:

Keytruda (MRK), Ibrance (PFE), Tagrisso (AZN),
Imbruvica (ABBV), Opdivo (BMY)

Key Antl-neoplastic MAbs launches:

DS-8201 (Dalichl Sankyo) - expected 2020 launch;
Sacituzumab govitecan (IMMU) - expected 2019 launch

Anti-diabetics

Sensory Vaccines
Organs

Anti-coagulants
+5%

+8% +10%

% Sales Growth: CAGR 2018-24

LR R AR
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Oncology

Circle Area =
WW 2024 Sales ($bn)

Key contributors to CAGR growth:
Duplxent (SNY), Stelara (JNJ), Ozanimod (CELG),
Bardoxolone methyl (Reata Pharmacedticals)

Dermatologicals

Immunosuppressants

+12% +14% +18%
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