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OBI PHARMA, INC. AND SUBSIDIARIES 

CONSOLIDATED FINANCIAL STATEMENTS AND 

INDEPENDENT AUDITORS¶ REVIEW REPORT 

MARCH 31, 2021 AND 2020 

------------------------------------------------------------------------------------------------------------------------------------ 
FoU Whe conYenience of UeadeUV and foU infoUmaWion pXUpoVe onl\, Whe aXdiWoUV¶ UepoUW and Whe accompan\ing 
financial VWaWemenWV haYe been WUanVlaWed inWo EngliVh fUom Whe oUiginal ChineVe YeUVion pUepaUed and XVed in 
Whe RepXblic of China. In Whe eYenW of an\ diVcUepanc\ beWZeen Whe EngliVh YeUVion and Whe oUiginal ChineVe 
YeUVion oU an\ diffeUenceV in Whe inWeUpUeWaWion of Whe WZo YeUVionV, Whe ChineVe-langXage aXdiWoUV¶ UepoUW and 
financial VWaWemenWV Vhall pUeYail. 
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INDEPENDENT AUDITORS¶ REVIEW REPORT TRANSLATED FROM CHINESE 

 

To Whe BoaUd of DiUecWoUV and ShaUeholdeUV of OBI PHARMA, INC. 

IQWURdXcWLRQ 

We haYe UeYieZed Whe accompan\ing conVolidaWed balance VheeWV of OBI PHARMA, INC. and 
VXbVidiaUieV (Whe ³GUoXp´) aV aW MaUch 31, 2021 and 2020, and Whe UelaWed conVolidaWed VWaWemenWV of 
compUehenViYe income, of changeV in eTXiW\ and of caVh floZV foU Whe WhUee monWhV When ended, and 
noWeV Wo Whe conVolidaWed financial VWaWemenWV, inclXding a VXmmaU\ of VignificanW accoXnWing policieV. 
ManagemenW iV UeVponVible foU Whe pUepaUaWion and faiU pUeVenWaWion of WheVe conVolidaWed financial 
VWaWemenWV in accoUdance ZiWh Whe RegXlaWionV GoYeUning Whe PUepaUaWion of Financial RepoUWV b\ 
SecXUiWieV IVVXeUV and InWeUnaWional AccoXnWing SWandaUd 34, ³InWeUim Financial RepoUWing´ aV endoUVed 
b\ Whe Financial SXpeUYiVoU\ CommiVVion. OXU UeVponVibiliW\ iV Wo e[pUeVV a conclXVion on WheVe 
conVolidaWed financial VWaWemenWV baVed on oXU UeYieZV. 

ScRSe RI UeYLeZ 

Except as explained in the following paragraph, Ze condXcWed oXU UeYieZV in accoUdance ZiWh Whe 
SWaWemenW of AXdiWing SWandaUdV No. 65, ³ReYieZ of Financial InfoUmaWion PeUfoUmed b\ Whe 
IndependenW AXdiWoU of Whe EnWiW\´ in Whe RepXblic of China. A UeYieZ of conVolidaWed financial 
VWaWemenWV conViVWV of making inTXiUieV, pUimaUil\ of peUVonV UeVponVible foU financial and accoXnWing 
maWWeUV, and appl\ing anal\Wical and oWheU UeYieZ pUocedXUeV. A UeYieZ iV VXbVWanWiall\ leVV in Vcope Whan 
an aXdiW and conVeTXenWl\ doeV noW enable XV Wo obWain aVVXUance WhaW Ze ZoXld become aZaUe of all 
VignificanW maWWeUV WhaW mighW be idenWified in an aXdiW. AccoUdingl\, Ze do noW e[pUeVV an aXdiW opinion. 

BaVLV IRU TXaOLILed cRQcOXVLRQ RI cRQVROLdaWed ILQaQcLaO VWaWePeQWV IRU WKe WKUee PRQWKV 
eQded MaUcK 31, 2020 

AV e[plained in NoWe 4(3), Whe Compan\ incUeaVed iWV capiWal b\ iVVXing neZ VhaUeV Wo acTXiUe VhaUeV of 
AmaUan BioWechnolog\ Inc. on DecembeU 31, 2020. AV Whe WUanVacWion peUWainV Wo Whe UeoUganiVaWion of 
enWiWieV XndeU common conWUol, AmaUan BioWechnolog\ Inc. Vhall be WUeaWed aV if iW had alZa\V been 
conVolidaWed Vince Whe beginning and Whe GUoXp UeWUoVpecWiYel\ UeVWaWed Whe conVolidaWed financial 
VWaWemenWV foU Whe WhUee monWhV ended MaUch 31, 2020. HoZeYeU, Whe financial VWaWemenWV of AmaUan 
BioWechnolog\ Inc. ZeUe noW UeYieZed b\ independenW aXdiWoUV. ToWal aVVeWV of Whe VXbVidiaU\ amoXnWed 
Wo NT$819,066 WhoXVand, conVWiWXWing 15% of Whe conVolidaWed WoWal aVVeWV aV aW MaUch 31, 2020, WoWal 
liabiliWieV amoXnWed Wo NT$130,350 WhoXVand, conVWiWXWing 33% of Whe conVolidaWed WoWal liabiliWieV aV aW 
MaUch 31, 2020, and Whe WoWal compUehenViYe loVV amoXnWed Wo (NT$34,215) WhoXVand, conVWiWXWing 10% 
of Whe conVolidaWed WoWal compUehenViYe loVV foU Whe WhUee monWhV When ended. 
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UQTXaOLILed cRQcOXVLRQ IRU WKe WKUee PRQWKV eQded MaUcK 31, 2021 aQd TXaOLILed 
cRQcOXVLRQ IRU WKe WKUee PRQWKV eQded MaUcK 31, 2020 

E[cepW foU Whe adjXVWmenWV Wo Whe conVolidaWed financial VWaWemenWV, if an\, aV mighW haYe been 
deWeUmined Wo be neceVVaU\ had Whe financial VWaWemenWV of AmaUan BioWechnolog\ Inc. foU Whe WhUee 
monWhV ended MaUch 31, 2020 been UeYieZed b\ independenW aXdiWoUV aV deVcUibed in Whe BaViV foU 
TXalified conclXVion VecWion aboYe, baVed on oXU UeYieZV, noWhing haV come Wo oXU aWWenWion WhaW caXVeV 
XV Wo belieYe WhaW Whe accompan\ing conVolidaWed financial VWaWaemenWV do noW pUeVenW faiUl\, in all 
maWeUial UeVpecWV, Whe conVolidaWed financial poViWion of Whe GUoXp aV aW MaUch 31, 2021 and 2020, and 
of iWV conVolidaWed financial peUfoUmance and iWV conVolidaWed caVh floZV foU Whe WhUee monWhV When ended 
in accoUdance ZiWh Whe RegXlaWionV GoYeUning Whe PUepaUaWion of Financial RepoUWV b\ SecXUiWieV IVVXeUV 
and InWeUnaWional AccoXnWing SWandaUd 34, ³InWeUim Financial RepoUWing´ aV endoUVed b\ Whe Financial 
SXpeUYiVoU\ CommiVVion. 

EPSKaVLV RI PaWWeU 

The Compan\ acTXiUed a 67% eTXiW\ inWeUeVW in AmaUan BioWechnolog\ Inc. and inclXded iW aV a 
conVolidaWed enWiW\. AV Whe eTXiW\ WUanVacWion peUWainV Wo Whe UeoUganiVaWion of enWiWieV XndeU common 
conWUol, AmaUan BioWechnolog\ Inc. Vhall be WUeaWed aV if iW had alZa\V been conVolidaWed Vince Whe 
beginning. ThXV, Whe GUoXp UeWUoVpecWiYel\ UeVWaWed Whe pUioU peUiod conVolidaWed financial VWaWemenWV 
Zhen pUepaUing Whe GUoXp¶V conVolidaWed financial VWaWemenWV foU Whe WhUee monWhV ended MaUch 31, 
2021. RefeU Wo NoWe 6(22) Wo Whe conVolidaWed financial VWaWemenWV foU deWailV.  

 
 
 
 
 
 

  

DaYid Teng  Liang, HXa-Ling 

FoU and on behalf of PUiceZaWeUhoXVeCoopeUV, TaiZan 
Ma\ 7, 2021 
------------------------------------------------------------------------------------------------------------------------------------------------- 
The accompan\ing conVolidaWed financial VWaWemenWV aUe noW inWended Wo pUeVenW Whe financial poViWion and UeVXlWV of 
opeUaWionV and caVh floZV in accoUdance ZiWh accoXnWing pUincipleV geneUall\ accepWed in coXnWUieV and jXUiVdicWionV oWheU 
Whan Whe RepXblic of China. The VWandaUdV, pUocedXUeV and pUacWiceV in Whe RepXblic of China goYeUning Whe aXdiW of VXch 
financial VWaWemenWV ma\ diffeU fUom WhoVe geneUall\ accepWed in coXnWUieV and jXUiVdicWionV oWheU Whan Whe RepXblic of China. 
AccoUdingl\, Whe accompan\ing conVolidaWed financial VWaWemenWV and UepoUW of independenW accoXnWanWV aUe noW inWended foU 
XVe b\ WhoVe Zho aUe noW infoUmed aboXW Whe accoXnWing pUincipleV oU aXdiWing VWandaUdV geneUall\ accepWed in Whe RepXblic 
of China, and WheiU applicaWionV in pUacWice. 
AV Whe financial VWaWemenWV aUe Whe UeVponVibiliW\ of Whe managemenW, PUiceZaWeUhoXVeCoopeUV cannoW accepW an\ liabiliW\ foU 
Whe XVe of, oU Ueliance on, Whe EngliVh WUanVlaWion oU foU an\ eUUoUV oU miVXndeUVWandingV WhaW ma\ deUiYe fUom Whe WUanVlaWion.  



OBI PHARMA, INC. AND SUBSIDIARIES 
CONSOLIDATED BALANCE SHEETS 

MARCH 31, 2021, DECEMBER 31, 2020 AND MARCH 31, 2020 
(E[pUeVVed in WhoXVandV of NeZ TaiZan dollaUV) 

(The balance VheeWV aV of MaUch 31, 2021 and 2020 aUe UeYieZed, noW aXdiWed) 
                                                                                             (AdjXVWed) 
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      MaUch 31, 2021   DecembeU 31, 2020   MaUch 31, 2020  
 AVVeWV  NoWeV  AMOUNT   %   AMOUNT   %   AMOUNT   %  

 CXUUHQW aVVHWV                        

1100 CaVh and caVh eTXiYalenWV  6(1)  $ 3,763,637   67   $ 3,338,302   63   $ 4,414,951   73  

1110 Financial aVVeWV aW faiU YalXe 

WhUoXgh pUofiW oU loVV - cXUUenW 

 6(2) 

  204,747   4    383,531   7    1,394   -  

1170 AccoXnWV UeceiYable, neW     1,935   -    1,451   -    1,154   -  

1200 OWheU UeceiYableV     14,349   -    17,567   -    46,429   1  

130X InYenWoUieV     8,134   -    7,358   -    4,429   -  

1410 PUepa\menWV     148,780   3    146,603   3    123,164   2  

11XX TRWaO cXUUHQW aVVHWV     4,141,582   74    3,894,812   73    4,591,521   76  

 NRQ-cXUUHQW aVVHWV                        

1517 Financial aVVeWV aW faiU YalXe 

WhUoXgh oWheU compUehenViYe 

income - non-cXUUenW 

 6(3) 

  9,161   -    8,037   -    10,636   -  

1600 PUopeUW\, planW and eTXipmenW, 

neW 

 6(4) and 7 

  744,283   14    731,193   14    664,519   11  

1755 RighW-of-XVe aVVeWV  6(5)   174,938   3    187,027   3    222,806   4  

1780 InWangible aVVeWV, neW  6(6)   439,606   8    453,881   9    500,341   8  

1900 OWheU non-cXUUenW aVVeWV  8   65,972   1    64,900   1    77,250   1  

15XX TRWaO QRQ-cXUUHQW aVVHWV     1,433,960   26    1,445,038   27    1,475,552   24  

1XXX TRWaO aVVHWV    $ 5,575,542   100   $ 5,339,850   100   $ 6,067,073   100  
 

(ConWinXed)



OBI PHARMA, INC. AND SUBSIDIARIES 
CONSOLIDATED BALANCE SHEETS 

MARCH 31, 2021, DECEMBER 31, 2020 AND MARCH 31, 2020 
(E[pUeVVed in WhoXVandV of NeZ TaiZan dollaUV) 

(The balance VheeWV aV of MaUch 31, 2021 and 2020 aUe UeYieZed, noW aXdiWed) 
                                                                                             (AdjXVWed) 

The accompan\ing noWeV aUe an inWegUal paUW of WheVe conVolidaWed financial VWaWemenWV. 
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     MaUch 31, 2021   DecembeU 31, 2020   MaUch 31, 2020  
 LiabiliWieV and ETXiW\  NoWeV  AMOUNT   %   AMOUNT   %   AMOUNT   %  

 CXUUHQW OLabLOLWLHV                        
2100 CXUUenW boUUoZingV  6(7)  $ 43,468   1   $ 9,468   -   $ -   -  
2130 CXUUenW conWUacW liabiliWieV  6(14)   1,661   -    -   -    19,410   -  
2170 AccoXnWV pa\able     689   -    157   -    1,053   -  
2200 OWheU pa\ableV     58,926   1    189,775   3    49,481   1  
2230 CXUUenW income Wa[ liabiliWieV     1,170   -    1,112   -    993   -  
2280 CXUUenW leaVe liabiliWieV     30,336   1    37,078   1    44,037   1  
2320 Long-WeUm liabiliWieV, cXUUenW 

poUWion 
 6(8) 

  8,500   -    9,000   -    9,675   -  
2399 OWheU cXUUenW liabiliWieV     2,486   -    1,898   -    2,038   -  
21XX TRWaO cXUUHQW OLabLOLWLHV     147,236   3    248,488   4    126,687   2  
 NRQ-cXUUHQW OLabLOLWLHV                        
2527 Non-cXUUenW conWUacW liabiliWieV  6(14)   -   -    -   -    58,230   1  
2540 Long-WeUm boUUoZingV  6(8)   33,250   -    35,000   1    41,075   1  
2570 DefeUUed income Wa[ liabiliWieV     61,088   1    63,196   1    69,521   1  
2580 Non-cXUUenW leaVe liabiliWieV     150,380   3    155,407   3    183,014   3  
25XX TRWaO QRQ-cXUUHQW 

OLabLOLWLHV 
  

  244,718   4    253,603   5    351,840   6  
2XXX TRWaO OLabLOLWLHV     391,954   7    502,091   9    478,527   8  
 ETXLW\ aWWULbXWabOH WR RZQHUV RI 

SaUHQW 
  

                     
 ShaUe capiWal  6(11)                      
3110 Common VWock     1,992,794   36    1,992,794   37    1,882,287   31  
 CapiWal VXUplXV  6(10)(12)                      
3200 CapiWal VXUplXV     3,713,686   66    3,684,782   69    11,519,935   190  
 AccXmXlaWed deficiW  6(13)                      
3350 AccXmXlaWed deficiW   (  1,609,232 ) ( 29 ) (  1,377,935 ) ( 26 ) (  8,572,917 ) ( 142 ) 
                         
3400 OWheU eTXiW\ inWeUeVW  6(3) (  16,794 )  -  (  16,788 )  -  (  20,766 )  -  
3500 TUeaVXU\ VhaUeV   (  43,587 ) ( 1 ) (  53,831 ) ( 1 )   -   -  
31XX ETXLW\ aWWULbXWabOH WR 

RZQHUV RI WKH SaUHQW 
  

  4,036,867   72    4,229,022   79    4,808,539   79  
35XX ETXLW\ aWWULbXWabOH WR IRUPHU 

RZQHU RI bXVLQHVV cRPbLQaWLRQ 
XQGHU cRPPRQ cRQWURO 

  

  -   -    -   -    429,510   7  
36XX Non-conWUolling inWeUeVW  4(3)   1,146,721   21    608,737   12    350,497   6  
3XXX TRWaO HTXLW\     5,183,588   93    4,837,759   91    5,588,546   92  
 SignificanW ConWingenW LiabiliWieV 

and UnUecogniVed ConWUacW 
CommiWmenWV 

 6(6) and 9 

                     
 SignificanW EYenWV afWeU Whe 

Balance SheeW DaWe 
 11 

                     
3X2X TRWaO OLabLOLWLHV aQG HTXLW\    $ 5,575,542   100   $ 5,339,850   100   $ 6,067,073   100   



OBI PHARMA, INC. AND SUBSIDIARIES 
CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME 

THREE MONTHS ENDED MARCH 31, 2021 AND 2020 
(E[pUeVVed in WhoXVandV of NeZ TaiZan dollaUV, e[cepW foU loVV peU VhaUe amoXnW) 

(UNAUDITED) 
 

The accompan\ing noWeV aUe an inWegUal paUW of WheVe conVolidaWed financial VWaWemenWV. 
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      ThUee monWhV ended MaUch 31  
     2021   2020(Adjusted)  

IWemV  NoWeV  AMOUNT   %   AMOUNT   %  
4000 OpeUaWing UeYenXe  6(14)  $ 4,460   2   $ 292   -  
5000 OpeUaWing coVWV   (  11,528 ) ( 4 ) (  70 )  -  

5900 GUoVV (loVV) pUofiW   (  7,068 ) ( 2 )   222   -  

 OpeUaWing e[penVeV  6(4)(5)(6)(9)(10)(1
8)(19) and 7               

6200 AdminiVWUaWiYe e[penVeV   (  61,627 ) ( 24 ) (  64,397 ) ( 18 ) 
6300 ReVeaUch and deYelopmenW e[penVeV   (  214,195 ) ( 82 ) (  339,537 ) ( 95 ) 

6000 ToWal opeUaWing e[penVeV   (  275,822 ) ( 106 ) (  403,934 ) ( 113 ) 

6900 OpeUaWing loVV   (  282,890 ) ( 108 ) (  403,712 ) ( 113 ) 

 Non-opeUaWing income and e[penVeV                 
7100 InWeUeVW income  6(15)   1,801   -    21,528   6  
7010 OWheU income     410   -    35   -  
7020 OWheU gainV and loVVeV  6(16)   20,651   8    25,365   7  
7050 Finance coVWV  6(17) (  803 )  -  (  1,088 )  -  

7000 ToWal non-opeUaWing income and 
e[penVeV 

  
  22,059   8    45,840   13  

7900 LRVV bHIRUH Wa[   (  260,831 ) ( 100 ) (  357,872 ) ( 100 ) 
7950 Income Wa[ benefiW  6(20)   908   -    1,079   -  

8200 LRVV IRU WKH SHULRG   ( $ 259,923 ) ( 100 ) ( $ 356,793 ) ( 100 ) 

 OWKHU cRPSUHKHQVLYH LQcRPH (ORVV), 
QHW 

  
              

 CRPSRQHQWV RI RWKHU cRPSUHKHQVLYH 
LQcRPH (ORVV) WKaW ZLOO QRW bH 
UHcOaVVLILHG WR SURILW RU ORVV 

  

              
8316 UnUealiVed YalXaWion gainV and loVV 

fUom eTXiW\ inYeVWmenW inVWUXmenWV 
meaVXUed aW faiU YalXe WhUoXgh oWheU 
compUehenViYe income 

 6(3) 

 $ 1,124   -   $ 2,318   1  
 CRPSRQHQWV RI RWKHU cRPSUHKHQVLYH 

LQcRPH (ORVV) WKaW ZLOO bH UHcOaVVLILHG 
WR SURILW RU ORVV 

  

              
8361 Financial VWaWemenWV WUanVlaWion 

diffeUenceV of foUeign opeUaWionV 
  

(  1,130 )  -  (  692 )  -  

8300 OWKHU cRPSUHKHQVLYH (ORVV) LQcRPH 
IRU WKH SHULRG, QHW 

  
( $ 6 )  -   $ 1,626   1  

8500 TRWaO cRPSUHKHQVLYH ORVV IRU WKH 
SHULRG 

  
( $ 259,929 ) ( 100 ) ( $ 355,167 ) ( 99 ) 

 LoVV aWWUibXWable Wo:                 
8610 OZneUV of Whe paUenW   ( $ 231,297 ) ( 89 ) ( $ 313,881 ) ( 88 ) 
8615 FoUmeU oZneU of bXVineVV 

combinaWion XndeU common conWUol 
  

  -   -  (  22,924 ) ( 6 ) 
8620 Non-conWUolling inWeUeVW   (  28,626 ) ( 11 ) (  19,988 ) ( 6 ) 

 ToWal   ( $ 259,923 ) ( 100 ) ( $ 356,793 ) ( 100 ) 

 CompUehenViYe loVV aWWUibXWable Wo:                 
8710 OZneUV of Whe paUenW   ( $ 231,303 ) ( 89 ) ( $ 312,255 ) ( 87 ) 
8715 FoUmeU oZneU of bXVineVV 

combinaWion XndeU common conWUol 
  

  -   -  (  22,924 ) ( 6 ) 
8720 Non-conWUolling inWeUeVW   (  28,626 ) ( 11 ) (  19,988 ) ( 6 ) 

 ToWal   ( $ 259,929 ) ( 100 ) ( $ 355,167 ) ( 99 ) 

            
 LoVV peU VhaUe (in dollaUV)  6(21)         
9750 BaVic and dilXWed loVV peU VhaUe   ( $ 1.16 ) ( $ 1.70 )  



OBI PHARMA, INC. AND SUBSIDIARIES 
CONSOLIDATED STATEMENTS OF CHANGES IN EQUITY 

THREE MONTHS ENDED MARCH 31, 2021 AND 2020 
(E[pUeVVed in WhoXVandV of NeZ TaiZan dollaUV) 

(UNAUDITED) 
 
   ETXiW\ aWWUibXWable Wo oZneUV of Whe paUenW       
     CapiWal SXUplXV    OWheU ETXiW\ InWeUeVW           
 

NoWeV 

 

ShaUe capiWal - 
common VWock 

 

ToWal capiWal 
VXUplXV, addiWional 

paid-in capiWal 

 

Emplo\ee VWock 
opWionV 

 

OWheUV 

 

AccXmXlaWed 
deficiW 

 

Financial 
VWaWemenWV 
WUanVlaWion 

diffeUenceV of 
foUeign opeUaWionV 

 UnUealiVed gainV 
(loVVeV) fUom 

financial aVVeWV 
meaVXUed aW faiU 
YalXe WhUoXgh 

oWheU 
compUehenViYe 

income 

 

TUeaVXU\ VhaUeV 

 

ToWal 

 
ETXiW\ 

aWWUibXWable Wo 
foUmeU oZneU of 

bXVineVV 
combinaWion 

XndeU common 
conWUol 

 

Non-conWUolling 
inWeUeVW 

 

ToWal eTXiW\ 
 

NoWe: IW UefeUV Wo effecW of noW acTXiUing VhaUeV iVVXed b\ VXbVidiaUieV in pUopoUWion Wo iWV inWeUeVW. 
 

The accompan\ing noWeV aUe an inWegUal paUW of WheVe conVolidaWed financial VWaWemenWV. 
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ThUee monWhV ended MaUch 31, 2020 (AdjXVWed)                                                  
  Balance aW JanXaU\ 1, 2020    $ 1,881,287    $ 10,127,077    $ 1,159,405    $ 218,505   ( $ 8,259,036 )  ( $ 3,529 )  ( $ 18,863 )   $ -    $ 5,104,846    $ 452,434    $ 364,976    $ 5,922,256  
    NeW loVV foU Whe peUiod    -    -    -    -   ( 313,881 )   -    -    -   ( 313,881 )  ( 22,924 )  ( 19,988 )  ( 356,793 ) 
    OWheU compUehenViYe income (loVV) foU Whe 

peUiod    -    -    -    -    -   ( 692 )   2,318    -    1,626    -    -    1,626  
  ToWal compUehenViYe income (loVV) foU Whe peUiod    -    -    -    -   ( 313,881 )  ( 692 )   2,318    -   ( 312,255 )  ( 22,924 )  ( 19,988 )  ( 355,167 ) 
  ShaUe-baVed pa\menW WUanVacWionV 6(10)(12)(19)   1,000    321    8,227    6,400    -    -    -    -    15,948    -    5,509    21,457  
  Balance aW MaUch 31, 2020    $ 1,882,287    $ 10,127,398    $ 1,167,632    $ 224,905   ( $ 8,572,917 )  ( $ 4,221 )  ( $ 16,545 )   $ -    $ 4,808,539    $ 429,510    $ 350,497    $ 5,588,546  
ThUee monWhV ended MaUch 31, 2021                                                  
  Balance aW JanXaU\ 1, 2021    $ 1,992,794    $ 2,206,273    $ 1,196,428    $ 282,081   ( $ 1,377,935 )   $ 2,356   ( $ 19,144 )  ( $ 53,831 )   $ 4,229,022    $ -    $ 608,737    $ 4,837,759  
    NeW loVV foU Whe peUiod    -    -    -    -   ( 231,297 )   -    -    -   ( 231,297 )   -   ( 28,626 )  ( 259,923 ) 
    OWheU compUehenViYe income (loVV) foU Whe 

peUiod    -    -    -    -    -   ( 1,130 )   1,124    -   ( 6 )   -    -   ( 6 ) 
  ToWal compUehenViYe income (loVV) foU Whe peUiod    -    -    -    -   ( 231,297 )  ( 1,130 )   1,124    -   ( 231,303 )   -   ( 28,626 )  ( 259,929 ) 
  IncUeaVe in non-conWUolling inWeUeVWV    -    -    -    -    -    -    -    -    -    -    473,370    473,370  
  ShaUe-baVed pa\menW WUanVacWionV 6(10)(12)(19)   -    -    8,150    3,878    -    -    -    -    12,028    -    719    12,747  
  ChangeV in non-conWUolling inWeUeVW - effecW of 

VXbVidiaU\'V iVVXance of common VWock foU caVh 
(NoWe) 

 
  -    -    -    16,030    -    -    -    -    16,030    -   ( 16,030 )   -  

  DiVpoVal of compan\'V VhaUeV b\ VXbVidiaUieV 
UecogniVed aV WUeaVXU\ VhaUe WUanVacWionV    -    -    -    846    -    -    -    10,244    11,090    -    5,902    16,992  

  SXbVidiaU\ incUeaVeV capiWal and iVVXeV neZ VhaUeV    -    -    -    -    -    -    -    -    -    -    102,649    102,649  
  Balance aW MaUch 31, 2021    $ 1,992,794    $ 2,206,273    $ 1,204,578    $ 302,835   ( $ 1,609,232 )   $ 1,226   ( $ 18,020 )  ( $ 43,587 )   $ 4,036,867    $ -    $ 1,146,721    $ 5,183,588    



OBI PHARMA, INC. AND SUBSIDIARIES 
CONSOLIDATED STATEMENTS OF CASH FLOWS 

THREE MONTHS ENDED MARCH 31, 2021 AND 2020 
(E[pUeVVed in WhoXVandV of NeZ TaiZan dollaUV) 

(UNAUDITED) 
 

    ThUee monWhV ended MaUch 31  
  NoWeV  2021    2020 (AdjXVWed)  

             

The accompan\ing noWeV aUe an inWegUal paUW of WheVe conVolidaWed financial VWaWemenWV. 
 

a8a 

CASH FLOWS FROM OPERATING ACTIVITIES            
LoVV befoUe Wa[   ( $ 260,831 )  ( $ 357,872 ) 

AdjXVWmenWV            
AdjXVWmenWV Wo Ueconcile pUofiW (loVV)            

DepUeciaWion  6(4)(5)   38,928     42,318  
AmoUWiVaWion  6(6)   14,810     16,184  
InWeUeVW e[penVe  6(17)   803     1,088  
InWeUeVW income  6(15) (  1,801 )  (  21,528 ) 
DiYidend income   (  80 )    -  
GainV on financial aVVeWV aW faiU YalXe WhUoXgh pUofiW oU loVV  6(2) (  396 )    -  
CompenVaWion coVW foU VhaUe-baVed pa\menW WUanVacWionV  6(10)   12,747     20,457  
PUepaid eTXipmenW WUanVfeUUed Wo e[penVe     -     292  

ChangeV in opeUaWing aVVeWV and liabiliWieV            
ChangeV in opeUaWing aVVeWV            

Financial aVVeWV aW faiU YalXe WhUoXgh pUofiW oU loVV  6(2)   179,180     -  
AccoXnWV UeceiYable, neW   (  484 )    368  
InYenWoUieV   (  776 )  (  229 ) 
OWheU UeceiYableV     2,998   (  7,978 ) 
PUepa\menWV   (  2,177 )  (  3,739 ) 

ChangeV in opeUaWing liabiliWieV            
NoWeV pa\able     -   (  193 ) 
AccoXnWV pa\able     532     876  
ConWUacW liabiliWieV  6(14)   1,661     -  
OWheU pa\ableV   (  128,086 )  (  81,143 ) 
OWheU cXUUenW liabiliWieV-oWheUV     588     130  

CaVh oXWfloZ geneUaWed fUom opeUaWionV   (  142,384 )  (  390,969 ) 
InWeUeVW UeceiYed     2,021     21,528  
DiYidendV UeceiYed     80     -  
Income Wa[ paid   (  1,142 )  (  894 ) 
InWeUeVW paid   (  803 )  (  1,088 ) 

NeW caVh floZV XVed in opeUaWing acWiYiWieV   (  142,228 )  (  371,423 ) 
CASH FLOWS FROM INVESTING ACTIVITIES            

AcTXiViWion of pUopeUW\, planW and eTXipmenW  6(23) (  39,748 )  (  22,144 ) 
AcTXiViWion of inWangible aVVeWV  6(6) (  535 )  (  733 ) 
IncUeaVe in pUepa\menWV foU bXVineVV faciliWieV   (  4,091 )  (  37,860 ) 
IncUeaVe in UefXndable depoViWV   (  14 )  (  168 ) 
CaVh acTXiUed fUom acTXiViWion of VXbVidiaUieV     472,651     -  

NeW caVh floZV fUom (XVed in) inYeVWing acWiYiWieV     428,263   (  60,905 ) 
CASH FLOWS FROM FINANCING ACTIVITIES            

PUoceedV fUom e[eUciVe of emplo\ee VWock opWionV  6(10)   -     1,000  
Repa\menW of leaVe pUincipal  6(5)(24) (  11,695 )  (  10,794 ) 
ShoUW-WeUm boUUoZing  6(7)(24)   34,000     -  
Repa\menW of long-WeUm debW  6(8)(24) (  2,250 )  (  2,250 ) 
IncUeaVe in capiWal and iVVXance of neZ VhaUeV b\ Whe VXbVidiaU\     102,649     -  
DiVpoVal of Whe VhaUeV of paUenW compan\ held b\ Whe VXbVidiaU\     16,992     -  

NeW caVh floZV fUom (XVed in) financing acWiYiWieV     139,696   (  12,044 ) 
EffecWV dXe Wo changeV in e[change UaWe   (  396 )  (  692 ) 
NeW incUeaVe (decUeaVe) in caVh and caVh eTXiYalenWV     425,335   (  445,064 ) 
CaVh and caVh eTXiYalenWV aW beginning of peUiod     3,338,302     4,860,015  
CaVh and caVh eTXiYalenWV aW end of peUiod    $ 3,763,637    $ 4,414,951    
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OBI PHARMA, INC. AND SUBSIDIARIES 
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS 

THREE MONTHS ENDED MARCH 31, 2021 AND 2020 
(E[pUeVVed in WhoXVandV of NeZ TaiZan dollaUV) 

(AmoXnWV pUeVenWed aV of and foU Whe WhUee monWhV ended MaUch 31, 2021 aUe adjXVWed amoXnWV) 
(UNAUDITED) 

 
 
1. HISTORY AND ORGANISATION 

OBI PHARMA, INC. (Whe ³Compan\´) ZaV eVWabliVhed on ApUil 29, 2002 Xpon appUoYal b\ Whe MiniVWU\ 
of Economic AffaiUV. The Compan\ condXcWed Whe iniWial pXblic offeUing in Ma\ 2012, and WUaded iWV 
VhaUeV on Whe EmeUging SWock MaUkeW of Whe Taipei E[change (foUmeUl\ GUeTai SecXUiWieV MaUkeW) Vince 
MaUch 23, 2015. The Compan\ and iWV VXbVidiaUieV (collecWiYel\ UefeUUed heUein aV Whe ³GUoXp´) aUe 
pUimaUil\ engaged in neZ dUXgV UeVeaUch. 

2. THE DATE OF AUTHORISATION FOR ISSUANCE OF THE CONSOLIDATED FINANCIAL 
STATEMENTS AND PROCEDURES FOR AUTHORISATION 
TheVe conVolidaWed financial VWaWemenWV ZeUe UepoUWed Wo Whe BoaUd of DiUecWoUV on Ma\ 7, 2021. 

3. APPLICATION OF NEW STANDARDS, AMENDMENTS AND INTERPRETATIONS 
(1) EffecW of Whe adopWion of neZ iVVXanceV of oU amendmenWV Wo InWeUnaWional Financial RepoUWing 

SWandaUdV (³IFRSV´) aV endoUVed b\ Whe Financial SXpeUYiVoU\ CommiVVion (³FSC´) 

NeZ VWandaUdV, inWeUpUeWaWionV and amendmenWV endoUVed b\ Whe FSC effecWiYe fUom 2021 aUe aV 
folloZV: 

 

The aboYe VWandaUdV and inWeUpUeWaWionV haYe no VignificanW impacW Wo Whe GUoXp¶V financial condiWion 
and financial peUfoUmance baVed on Whe GUoXp¶V aVVeVVmenW. 

(2) EffecW of neZ iVVXanceV of oU amendmenWV Wo IFRSV aV endoUVed b\ Whe FSC bXW noW \eW adopWed b\ 
Whe GUoXp 

None. 

 New Standards, Interpretations and Amendments

 Effective date by
International Accounting

Standards Board
Amendments to IFRS 4, µExtension of the temporary exemption from
applying IFRS 9¶

January 1, 2021

Amendments to IFRS 9, IAS 39, IFRS 7, IFRS 4 and IFRS 16, µInterest
Rate Benchmark Reform² Phase 2¶

January 1, 2021
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(3) IFRSV iVVXed b\ IASB bXW noW \eW endoUVed b\ Whe FSC 

NeZ VWandaUdV, inWeUpUeWaWionV and amendmenWV iVVXed b\ IASB bXW noW \eW inclXded in Whe IFRSV aV 
endoUVed b\ Whe FSC aUe aV folloZV: 

 
The aboYe VWandaUdV and inWeUpUeWaWionV haYe no VignificanW impacW Wo Whe GUoXp¶V financial condiWion 
and financial peUfoUmance baVed on Whe GUoXp¶V aVVeVVmenW. 

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
The pUincipal accoXnWing policieV applied in Whe pUepaUaWion of WheVe conVolidaWed financial VWaWemenWV 
aUe VeW oXW beloZ. TheVe policieV haYe been conViVWenWl\ applied Wo all Whe peUiodV pUeVenWed, XnleVV 
oWheUZiVe VWaWed. 
(1) Compliance VWaWemenW 

The conVolidaWed financial VWaWemenWV of Whe GUoXp haYe been pUepaUed in accoUdance ZiWh Whe 
RegXlaWionV GoYeUning Whe PUepaUaWion of Financial RepoUWV b\ SecXUiWieV IVVXeUV and Whe 
InWeUnaWional AccoXnWing SWandaUdV 34, ³InWeUim financial UepoUWing´ aV endoUVed b\ Whe FSC. 

(2) BaViV of pUepaUaWion 
A. E[cepW foU Whe financial aVVeWV aW faiU YalXe WhUoXgh pUofiW oU loVV and financial aVVeWV aW faiU YalXe 

WhUoXgh oWheU compUehenViYe income, WheVe conVolidaWed financial VWaWemenWV haYe been pUepaUed 
XndeU Whe hiVWoUical coVW conYenWion. 

B. The pUepaUaWion of financial VWaWemenWV in compliance ZiWh InWeUnaWional Financial RepoUWing 
SWandaUdV, InWeUnaWional AccoXnWing SWaUdaUdV, IFRIC InWeUpUeWaWionV, and SIC InWeUpUeWaWionV aV 
endoUVed b\ Whe FSC (collecWiYel\ UefeUUed heUein aV Whe ³IFRSV´) UeTXiUeV Whe XVe of ceUWain 

 New Standards, Interpretations and Amendments

 Effective date by
International Accounting

Standards Board
AmendmenWV Wo IFRS 3, µRefeUence Wo Whe concepWXal fUameZoUk¶ January 1, 2022
AmendmenWV Wo IFRS 10 and IAS 28, µSale oU conWUibXWion of aVVeWV
beWZeen an inYeVWoU and iWV aVVociaWe oU joinW YenWXUe¶

To be determined by
International Accounting

Standards Board
AmendmenW Wo IFRS 16, µCoYid-19-UelaWed UenW conceVVionV be\ond JXne
30, 2021¶

April 1, 2021

IFRS 17, µInVXUance conWUacWV¶ January 1, 2023
Amendments to IFRS 17, 'Insurance contracts' January 1, 2023
AmendmenWV Wo IAS 1, µClaVVificaWion of liabiliWieV aV cXUUenW oU non-
cXUUenW¶

January 1, 2023

AmendmenWV Wo IAS 1, µDiVcloVXUe of accoXnWing policieV¶ January 1, 2023
AmendmenWV Wo IAS 8, µDefiniWion of accoXnWing eVWimaWeV¶ January 1, 2023
AmendmenWV Wo IAS 16, µPUopeUW\, planW and eTXipmenW: pUoceedV befoUe
inWended XVe¶

January 1, 2022

AmendmenWV Wo IAS 37, µOneUoXV conWUacWV - coVW of fXlfilling a conWUacW¶ January 1, 2022
Annual improvements to IFRS Standards 2018 - 2020 January 1, 2022
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cUiWical accoXnWing eVWimaWeV. IW alVo UeTXiUeV managemenW Wo e[eUciVe iWV jXdgemenW in Whe pUoceVV 
of appl\ing Whe GUoXp¶V accoXnWing policieV. The aUeaV inYolYing a higheU degUee of jXdgemenW oU 
comple[iW\, oU aUeaV ZheUe aVVXmpWionV and eVWimaWeV aUe VignificanW Wo Whe conVolidaWed financial 
VWaWemenWV aUe diVcloVed in NoWe 5. 

(3) BaViV of conVolidaWion 
A. BaViV foU pUepaUaWion of conVolidaWed financial VWaWemenWV: 

(a) All VXbVidiaUieV aUe inclXded in Whe GUoXp¶V conVolidaWed financial VWaWemenWV. SXbVidiaUieV aUe 
all enWiWieV (inclXding VWUXcWXUed enWiWieV) conWUolled b\ Whe GUoXp. The GUoXp conWUolV an enWiW\ 
Zhen Whe GUoXp iV e[poVed, oU haV UighWV, Wo YaUiable UeWXUnV fUom iWV inYolYemenW ZiWh Whe 
enWiW\ and haV Whe abiliW\ Wo affecW WhoVe UeWXUnV WhUoXgh iWV poZeU oYeU Whe enWiW\. ConVolidaWion 
of VXbVidiaUieV beginV fUom Whe daWe Whe GUoXp obWainV conWUol of Whe VXbVidiaUieV and ceaVeV 
Zhen Whe GUoXp loVeV conWUol of Whe VXbVidiaUieV. 

(b) InWeU-compan\ WUanVacWionV, balanceV and XnUealiVed gainV oU loVVeV on WUanVacWionV beWZeen 
companieV ZiWhin Whe GUoXp aUe eliminaWed. AccoXnWing policieV of VXbVidiaUieV haYe been 
adjXVWed ZheUe neceVVaU\ Wo enVXUe conViVWenc\ ZiWh Whe policieV adopWed b\ Whe GUoXp. 

(c) When Whe GUoXp loVeV conWUol of a VXbVidiaU\, Whe GUoXp UemeaVXUeV an\ inYeVWmenW UeWained 
in Whe foUmeU VXbVidiaU\ aW iWV faiU YalXe. That fair value is regarded as the fair value on initial 
recognition of a financial asset or the cost on initial recognition of the associate or joint venture. 
An\ diffeUence beWZeen faiU YalXe and caUU\ing amoXnW iV UecogniVed in pUofiW oU loVV. All 
amoXnWV pUeYioXVl\ UecogniVed in oWheU compUehenViYe income in UelaWion Wo Whe VXbVidiaU\ 
aUe UeclaVVified Wo pUofiW oU loVV on Whe Vame baViV aV ZoXld be UeTXiUed if Whe UelaWed aVVeWV oU 
liabiliWieV ZeUe diVpoVed of. ThaW iV, Zhen Whe GUoXp loVeV conWUol of a VXbVidiaU\, all gainV oU 
loVVeV pUeYioXVl\ UecogniVed in oWheU compUehenViYe income in UelaWion Wo Whe VXbVidiaU\ 
VhoXld be UeclaVVified fUom eTXiW\ Wo pUofiW oU loVV, if VXch gainV oU loVVeV ZoXld be UeclaVVified 
Wo pUofiW oU loVV Zhen Whe UelaWed aVVeWV oU liabiliWieV aUe diVpoVed of. 

(d) ShaUeV of Whe Compan\ held b\ VXbVidiaUieV aUe WUeaWed aV WUeaVXU\ VhaUeV. 

B. SXbVidiaUieV inclXded in Whe conVolidaWed financial VWaWemenWV and moYemenWV foU Whe peUiod aUe 
aV folloZV: 
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NoWe 1: The VXbVidiaU\, AP BioVcienceV, Inc., incUeaVed iWV capiWal b\ iVVXing 10,566 WhoXVand 
and 1,808 WhoXVand neZ VhaUeV aV UeVolYed b\ Whe BoaUd of DiUecWoUV dXUing iWV meeWing 
on OcWobeU 23, 2020 and JanXaU\ 22, 2021, UeVpecWiYel\. HoZeYeU, aV Whe Compan\ did 
noW acTXiUe VhaUeV pUopoUWionall\ Wo iWV inWeUeVW, Whe Compan\¶V VhaUeholding UaWio 
decUeaVed Wo 58.99% and 54.62%, UeVpecWiYel\. 

NoWe 2: On DecembeU 31, 2020, Whe Compan\ incUeaVed iWV capiWal b\ iVVXing neZ VhaUeV Wo 
acTXiUe 67% eTXiW\ inWeUeVW in AmaUan BioWechnolog\ Inc. AV Whe WUanVacWion peUWainV Wo 
Whe UeoUganiVaWion, Whe GUoXp UeVWaWed Whe pUioU \eaU financial VWaWemenWV. RefeU Wo NoWe 
6(22) foU deWailV. 

NoWe 3: On FebUXaU\ 23, 2021, Whe Compan\ enWeUed inWo an inWellecWXal pUopeUW\ UighWV licenVing 
agUeemenW of global aeVWheWic medicine foU OBI-858, NoYel BoWXlinXm To[in ZiWh 
OBIGEN PHARMA, INC. The fXWXUe clinical UeVeaUch and deYelopmenW of indicaWion 
foU OBI-858 aeVWheWic medicine Zill be condXcWed b\ OBIGEN PHARMA, INC. 
OBIGEN PHARMA, INC. incUeaVed iWV capiWal b\ iVVXing 47,250 WhoXVand neZ VhaUeV 
aV a conVideUaWion Wo Whe Compan\. AV a UeVXlW, OBIGEN PHARMA, INC. became a 
VXbVidiaU\ conWUolled b\ Whe Compan\ ZiWh 62.17% eTXiW\ inWeUeVWV.  

NoWe 4: On MaUch 4, 2021, Whe BoaUd of DiUecWoUV of AmaUan BioWechnolog\ Inc. UeVolYed Wo 

Name of Name of Main business  March 31,  December 31,  March 31,
 investor  subsidiary   activities 2021 2020 2020 Description

The Company OBI Pharma
 Limited

Investing and
  trading

100.00 100.00 100.00

The Company OBI Pharma
 USA, Inc.

Biotechnology
  development

100.00 100.00 100.00

The Company AP Biosciences,
 Inc.

Biotechnology
  development

54.62 58.99 67.00 Note 1

The Company OBI Pharma
 Australia
 Pty Ltd.

Biotechnology
  development

100.00 100.00 100.00

The Company Amaran
Biotechnology Inc.

Manufacture and
wholesale of
western
pharmaceuticals as
well as research
and development
of biotechnology

67.00 67.00          - Notes 2 and
4

The Company OBIGEN
PHARMA, INC.

Biotechnology
  development

62.17          -          - Note 3

OBI Pharma
 Limited

OBI Pharma
 (Shanghai)
 Limited

Biotechnology
  development

100.00 100.00 100.00

Ownership (%)
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iVVXe 12,000 WhoXVand neZ VhaUeV. The Compan\¶V oZneUVhip Uemained Xnchanged aV 
Whe UegiVWUaWion haV noW \eW been compleWed aV of MaUch 31, 2021.  

C. SXbVidiaUieV noW inclXded in Whe conVolidaWed financial VWaWemenWV: None. 

D. AdjXVWmenWV foU VXbVidiaUieV ZiWh diffeUenW balance VheeW daWeV: None. 

E. SignificanW UeVWUicWionV: None. 

F. SXbVidiaUieV WhaW haYe non-conWUolling inWeUeVWV WhaW aUe maWeUial Wo Whe GUoXp: 

On DecembeU 31, 2020, Whe Compan\ incUeaVed iWV capiWal b\ iVVXing neZ VhaUeV Wo acTXiUe 67% 
eTXiW\ inWeUeVW in AmaUan BioWechnolog\ Inc. AV Whe WUanVacWion peUWainV Wo Whe UeoUganiVaWion, Whe 
Compan\ UeVWaWed Whe pUioU \eaU financial VWaWemenWV. AV of MaUch 31, 2021, DecembeU 31, 2020 
and MaUch 31, 2020, Whe non-conWUolling inWeUeVW amoXnWed Wo $1,146,721, $608,737 and $350,497, 
UeVpecWiYel\. The infoUmaWion on non-conWUolling inWeUeVW and UeVpecWiYe VXbVidiaUieV iV aV folloZV: 

 

NoWe 1: ShaUeV of Whe Compan\ held b\ VXbVidiaUieV aUe WUeaWed aV WUeaVXU\ VhaUeV. ThXV, Whe non-
conWUolling inWeUeVW aV of MaUch 31, 2021, DecembeU 31, 2020 and MaUch 31, 2020 
decUeaVed b\ $21,465, $26,511 and $30,716, UeVpecWiYel\. 

NoWe 2: The Compan\ e[changed UeceiYableV amoXnWing Wo $945,000 foU 47,250 WhoXVand neZ 
VhaUeV of OBIGEN PHARMA, INC. AV a UeVXlW, OBIGEN PHARMA, INC. became a 
VXbVidiaU\ of Whe Compan\.  

SXmmaUiVed financial infoUmaWion of Whe VXbVidiaUieV: 

  

Name of
Principal
place of Ownership Ownership Ownership 

subsidiary business Amount (%) Amount (%) Amount (%) Description
 AP Biosciences,
Inc.

Taiwan  $   435,682 45.38%  $   367,284 41.01% 91,292$     33.00%

 Amaran
Biotechnology
Inc.

Taiwan 240,906     33.00% 241,453 33.00% 259,205     33.00% Note 1

OBIGEN
PHARMA, INC.

Taiwan 470,133     37.83% -                 -                  -                 -                  Note 2

Non-controlling interest
March 31, 2021 December 31, 2020 March 31, 2020
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Balance VheeW 

 

SWaWemenW of compUehenViYe income 

March 31, 2021 December 31, 2020 March 31, 2020
Current assets 710,039$                   632,254$                   59,234$                     
Non-current assets 326,417                     335,750                     369,839                     
Current liabilities 15,385)(                       9,162)(                         24,681)(                       
Non-current liabilities 61,088)(                       63,196)(                       127,751)(                     
Total net assets 959,983$                   895,646$                   276,641$                   

March 31, 2021 December 31, 2020 March 31, 2020
Current assets 319,860$                   133,925$                   258,307$                   
Non-current assets 646,314                     625,395                     560,759                     
Current liabilities 69,419)(                       34,940)(                       35,443)(                       
Non-current liabilities 92,336)(                       93,060)(                       94,907)(                       
Total net assets 804,419$                   631,320$                   688,716$                   

 OBIGEN PHARMA,
INC.

March 31, 2021
Current assets 517,779$                   
Non-current assets 892,039                     
Current liabilities 6)(                                
Non-current liabilities -                                
Total net assets 1,409,812$                

AP Biosciences, Inc.

Amaran Biotechnology Inc.

2021 2020
Revenue -$                                -$                                
Loss before tax 38,496)(                        28,463)(                        
Income tax benefit 2,108                          2,108                          
Loss for the period 36,388)(                        26,355)(                        
Other comprehensive loss -                                  -                                  
Total comprehensive loss for the period 36,388)($                      26,355)($                      
Comprehensive loss attributable to
  non-controlling interest 15,902)($                      8,696)($                        

AP Biosciences, Inc.
Three months ended March 31,
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SWaWemenWV of caVh floZV 

2021 2020
Revenue 4,149$                        13$                             
Loss before tax 21,005)(                        34,215)(                        
Income tax benefit -                                  -                                  
Loss for the period 21,005)(                        34,215)(                        
Other comprehensive loss -                                  -                                  
Total comprehensive loss for the period 21,005)($                      34,215)($                      
Comprehensive loss attributable to
  non-controlling interest 9,486)($                        11,292)($                      

 OBIGEN PHARMA,
INC.

 Period from
February 23, 2021 to

March 31, 2021
Revenue -$                                
Loss before tax 8,557)(                          
Income tax benefit -                                  
Loss for the period 8,557)(                          
Other comprehensive loss -                                  
Total comprehensive loss for the period 8,557)($                        
Comprehensive loss attributable to
  non-controlling interest 3,238)($                        

Amaran Biotechnology Inc.
Three months ended March 31,

2021 2020
Net cash used in operating activities 20,107)($               10,843)($               
Net cash used in investing activities 2,938)(                   4,491)(                   
Net cash provided by financing activities 100,000               -                          
Net increase (decrease) in cash and cash
   equivalents 76,955                 15,334)(                 
Cash and cash equivalents at beginning of
  period 630,724               73,963                 
Cash and cash equivalents at end of period 707,679$             58,629$               

AP Biosciences, Inc.
Three months ended March 31,
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(4) FoUeign cXUUenc\ WUanVlaWion 

IWemV inclXded in Whe financial VWaWemenWV of each of Whe GUoXp¶V enWiWieV aUe meaVXUed XVing Whe 
cXUUenc\ of Whe pUimaU\ economic enYiUonmenW in Zhich Whe enWiW\ opeUaWeV (Whe ³fXncWional 
cXUUenc\´). The conVolidaWed financial VWaWemenWV aUe pUeVenWed in NeZ TaiZan dollaUV, Zhich iV Whe 
Compan\¶V fXncWional and Whe GUoXp¶V pUeVenWaWion cXUUenc\. 

A. FoUeign cXUUenc\ WUanVacWionV and balanceV 

(a) FoUeign cXUUenc\ WUanVacWionV aUe WUanVlaWed inWo Whe fXncWional cXUUenc\ XVing Whe e[change 
UaWeV pUeYailing aW Whe daWeV of Whe WUanVacWionV oU YalXaWion ZheUe iWemV aUe UemeaVXUed. 
FoUeign e[change gainV and loVVeV UeVXlWing fUom Whe VeWWlemenW of VXch WUanVacWionV aUe 
UecogniVed in pUofiW oU loVV in Whe peUiod in Zhich Whe\ aUiVe. 

(b) MoneWaU\ aVVeWV and liabiliWieV denominaWed in foUeign cXUUencieV aW Whe peUiod end aUe Ue-
WUanVlaWed aW Whe e[change UaWeV pUeYailing aW Whe balance VheeW daWe. E[change diffeUenceV 
aUiVing Xpon Ue-WUanVlaWion aW Whe balance VheeW daWe aUe UecogniVed in pUofiW oU loVV. 

(c) Non-moneWaU\ aVVeWV and liabiliWieV denominaWed in foUeign cXUUencieV held aW faiU YalXe 
WhUoXgh pUofiW oU loVV aUe Ue-WUanVlaWed aW Whe e[change UaWeV pUeYailing aW Whe balance VheeW 

2021 2020
Net cash provided by (used in) operating
   activities 6,479$                 52,548)($               
Net cash used in investing activities 36,507)(                 11,799)(                 
Net cash provided by financing activities 217,554               -                          
Net increase (decrease) in cash and cash
  equivalents 187,526               64,347)(                 
Cash and cash equivalents at beginning of
  period 114,918               308,901               
Cash and cash equivalents at end of period 302,444$             244,554$             

 OBIGEN
PHARMA, INC. Period from

February 23, 2021
to

March 31, 2021
Net cash used in operating activities 719)($                    
Net cash used in investing activities -                          
Net cash provided by financing activities 155,820               
Net increase in cash and cash
   equivalents 155,101               
Cash and cash equivalents at beginning of
  period 317,550               
Cash and cash equivalents at end of period 472,651$             

Amaran Biotechnology Inc.
Three months ended March 31,
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daWe; WheiU WUanVlaWion diffeUenceV aUe UecogniVed in pUofiW oU loVV. Non-moneWaU\ aVVeWV and 
liabiliWieV denominaWed in foUeign cXUUencieV held aW faiU YalXe WhUoXgh oWheU compUehenViYe 
income aUe Ue-WUanVlaWed aW Whe e[change UaWeV pUeYailing aW Whe balance VheeW daWe; WheiU 
WUanVlaWion diffeUenceV aUe UecogniVed in oWheU compUehenViYe income. HoZeYeU, non-
moneWaU\ aVVeWV and liabiliWieV denominaWed in foUeign cXUUencieV WhaW aUe noW meaVXUed aW faiU 
YalXe aUe WUanVlaWed XVing Whe hiVWoUical e[change UaWeV aW Whe daWeV of Whe iniWial WUanVacWionV. 

(d) All oWheU foUeign e[change gainV and loVVeV baVed on Whe naWXUe of WhoVe WUanVacWionV aUe 
pUeVenWed in Whe VWaWemenW of compUehenViYe income ZiWhin ³oWheU gainV and loVVeV´. 

B. TUanVlaWion of foUeign opeUaWionV 

The opeUaWing UeVXlWV and financial poViWion of all Whe gUoXp enWiWieV WhaW haYe a fXncWional cXUUenc\ 
diffeUenW fUom Whe pUeVenWaWion cXUUenc\ aUe WUanVlaWed inWo Whe pUeVenWaWion cXUUenc\ aV folloZV: 

(a) AVVeWV and liabiliWieV foU each balance VheeW pUeVenWed aUe WUanVlaWed aW Whe cloVing e[change 
UaWe aW Whe daWe of WhaW balance VheeW; 

(b) Income and e[penVeV foU each VWaWemenW of compUehenViYe income aUe WUanVlaWed aW aYeUage 
e[change UaWeV of WhaW peUiod; and 

(c) All UeVXlWing e[change diffeUenceV aUe UecogniVed in oWheU compUehenViYe income. 

(5) ClaVVificaWion of cXUUenW and non-cXUUenW iWemV 
A. AVVeWV WhaW meeW one of Whe folloZing cUiWeUia aUe claVVified aV cXUUenW aVVeWV:  

(a) AVVeWV aUiVing fUom opeUaWing acWiYiWieV WhaW aUe e[pecWed Wo be UealiVed, oU aUe inWended Wo be 
Vold oU conVXmed ZiWhin Whe noUmal opeUaWing c\cle;  

(b) AVVeWV held mainl\ foU WUading pXUpoVeV;  

(c) AVVeWV WhaW aUe e[pecWed Wo be UealiVed ZiWhin WZelYe monWhV fUom Whe balance VheeW daWe; 

(d) CaVh and caVh eTXiYalenWV, e[clXding UeVWUicWed caVh and caVh eTXiYalenWV and WhoVe WhaW aUe 
Wo be e[changed oU XVed Wo VeWWle liabiliWieV moUe Whan WZelYe monWhV afWeU Whe balance VheeW 
daWe. 

OWheUZiVe, Whe\ aUe claVVified aV non-cXUUenW aVVeWV. 

B. LiabiliWieV WhaW meeW one of Whe folloZing cUiWeUia aUe claVVified aV cXUUenW liabiliWieV:  

(a) LiabiliWieV WhaW aUe e[pecWed Wo be VeWWled ZiWhin Whe noUmal opeUaWing c\cle;  

(b) LiabiliWieV aUiVing mainl\ fUom WUading acWiYiWieV;  

(c) LiabiliWieV WhaW aUe Wo be VeWWled ZiWhin WZelYe monWhV fUom Whe balance VheeW daWe;  

(d) LiabiliWieV foU Zhich Whe Uepa\menW daWe cannoW be e[Wended XncondiWionall\ Wo moUe Whan 
WZelYe monWhV afWeU Whe balance VheeW daWe. TeUmV of a liabiliW\ WhaW coXld, aW Whe opWion of Whe 
coXnWeUpaUW\, UeVXlW in iWV VeWWlemenW b\ Whe iVVXe of eTXiW\ inVWUXmenWV do noW affecW iWV 
claVVificaWion.  

OWheUZiVe, Whe\ aUe claVVified aV non-cXUUenW liabiliWieV. 
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(6) CaVh eTXiYalenWV 
CaVh eTXiYalenWV UefeU Wo VhoUW-WeUm, highl\ liTXid inYeVWmenWV WhaW aUe Ueadil\ conYeUWible Wo knoZn 
amoXnWV of caVh and Zhich aUe VXbjecW Wo an inVignificanW UiVk of changeV in YalXe. Time depoViWV WhaW 
meeW Whe definiWion aboYe and aUe held foU Whe pXUpoVe of meeWing VhoUW-WeUm caVh commiWmenWV in 
opeUaWionV aUe claVVified aV caVh eTXiYalenWV. 

(7) Financial aVVeWV aW faiU YalXe WhUoXgh pUofiW oU loVV 
A. Financial aVVeWV aW faiU YalXe WhUoXgh pUofiW oU loVV aUe financial aVVeWV WhaW aUe noW meaVXUed aW 

amoUWiVed coVW oU faiU YalXe WhUoXgh oWheU compUehenViYe income. Financial aVVeWV aW amoUWiVed 
coVW oU faiU YalXe WhUoXgh oWheU compUehenViYe income aUe deVignaWed aV aW faiU YalXe WhUoXgh 
pUofiW oU loVV aW iniWial UecogniWion Zhen Whe\ eliminaWe oU VignificanWl\ UedXce a meaVXUemenW oU 
UecogniWion inconViVWenc\. 

B. On a UegXlaU Za\ pXUchaVe oU Vale baViV, financial aVVeWV aW faiU YalXe WhUoXgh pUofiW oU loVV aUe 
UecogniVed and deUecogniVed XVing WUade daWe accoXnWing. 

C. AW iniWial UecogniWion, Whe GUoXp meaVXUeV Whe financial aVVeWV aW faiU YalXe and UecogniVeV Whe 
WUanVacWion coVWV in pUofiW oU loVV. The GUoXp VXbVeTXenWl\ meaVXUeV Whe financial aVVeWV aW faiU 
YalXe, and UecogniVeV Whe gain oU loVV in pUofiW oU loVV. 

D. The GUoXp UecogniVeV Whe diYidend income Zhen Whe UighW Wo UeceiYe pa\menW iV eVWabliVhed, fXWXUe 
economic benefiWV aVVociaWed ZiWh Whe diYidend Zill floZ Wo Whe GUoXp and Whe amoXnW of Whe 
diYidend can be meaVXUed Ueliabl\. 

(8) AccoXnWV UeceiYable 
AccoXnWV UeceiYable aUe loanV WhaW aUe cUeaWed b\ Whe enWiW\ b\ Velling goodV oU pUoYiding VeUYiceV Wo 
cXVWomeUV and aUe iniWiall\ UecogniVed aW faiU YalXe. AccoXnWV UeceiYable aUe VXbVeTXenWl\ meaVXUed 
aW amoUWiVed coVW XVing Whe effecWiYe inWeUeVW meWhod, leVV impaiUmenW loVV. InWeUeVW amoUWiVed XVing 
Whe effecWiYe inWeUeVW meWhod iV UecogniVed in pUofiW oU loVV. HoZeYeU, VhoUW-WeUm accoXnWV UeceiYable 
ZiWhoXW beaUing inWeUeVW aUe meaVXUed aW WUanVacWion amoXnW aV Whe effecW of diVcoXnWing iV immaWeUial.  

(9) Financial aVVeWV aW faiU YalXe WhUoXgh oWheU compUehenViYe income 
A. Financial aVVeWV aW faiU YalXe WhUoXgh oWheU compUehenViYe income compUiVe eTXiW\ VecXUiWieV 

Zhich aUe noW held foU WUading, and foU Zhich Whe GUoXp haV made an iUUeYocable elecWion aW iniWial 
UecogniWion Wo UecogniVe changeV in faiU YalXe in oWheU compUehenViYe income. 

B. On a UegXlaU Za\ pXUchaVe oU Vale baViV, financial aVVeWV aW faiU YalXe WhUoXgh oWheU compUehenViYe 
income aUe UecogniVed and deUecogniVed XVing WUade daWe accoXnWing. 

C. AW iniWial UecogniWion, Whe GUoXp meaVXUeV Whe financial aVVeWV aW faiU YalXe plXV WUanVacWion coVWV, 
and VXbVeTXenWl\ meaVXUed iW aW faiU YalXe. The changeV in faiU YalXe of eTXiW\ inYeVWmenWV WhaW 
ZeUe UecogniVed in oWheU compUehenViYe income aUe UeclaVVified Wo UeWained eaUningV and aUe noW 
UeclaVVified Wo pUofiW oU loVV folloZing Whe deUecogniWion of Whe inYeVWmenW. DiYidendV aUe 
UecogniVed aV UeYenXe Zhen Whe UighW Wo UeceiYe pa\menW iV eVWabliVhed, fXWXUe economic benefiWV 
aVVociaWed ZiWh Whe diYidend Zill floZ Wo Whe GUoXp and Whe amoXnW of Whe diYidend can be 
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meaVXUed Ueliabl\. 

(10) ImpaiUmenW of financial aVVeWV 
FoU financial aVVeWV aW amoUWiVed coVW, aW each UepoUWing daWe, Whe GUoXp UecogniVeV Whe impaiUmenW 
pUoYiVion foU 12 monWhV e[pecWed cUediW loVVeV if WheUe haV noW been a VignificanW incUeaVe in cUediW 
UiVk Vince iniWial UecogniWion oU UecogniVeV Whe impaiUmenW pUoYiVion foU Whe lifeWime e[pecWed cUediW 
loVVeV (ECLV) if VXch cUediW UiVk haV incUeaVed Vince iniWial UecogniWion afWeU Waking inWo conVideUaWion 
all UeaVonable and YeUifiable infoUmaWion WhaW inclXdeV foUecaVWV. On Whe oWheU hand, foU accoXnWV 
UeceiYable oU conWUacW aVVeWV WhaW do noW conWain a VignificanW financing componenW, Whe GUoXp 
UecogniVeV Whe impaiUmenW pUoYiVion foU lifeWime ECLV. 

(11) DeUecogniWion of financial aVVeWV 
The GUoXp deUecogniVeV a financial aVVeW Zhen Whe conWUacWXal UighWV Wo UeceiYe Whe caVh floZV fUom 
Whe financial aVVeW e[piUe. 

(12) InYenWoUieV 
InYenWoUieV aUe VWaWed aW Whe loZeU of coVW and neW UealiVable YalXe. CoVW iV deWeUmined XVing Whe 
ZeighWed-aYeUage meWhod. The coVW of finiVhed goodV and ZoUk in pUogUeVV compUiVeV UaZ maWeUialV, 
diUecW laboXU, oWheU diUecW coVWV and UelaWed pUodXcWion oYeUheadV. IW e[clXdeV boUUoZing coVWV. The 
iWem b\ iWem appUoach iV XVed in appl\ing Whe loZeU of coVW and neW UealiVable YalXe. NeW UealiVable 
YalXe iV Whe eVWimaWed Velling pUice in Whe oUdinaU\ coXUVe of bXVineVV, leVV Whe eVWimaWed coVW of 
compleWion and applicable YaUiable Velling e[penVeV. 

(13) PUopeUW\, planW and eTXipmenW 
A. PUopeUW\, planW and eTXipmenW aUe iniWiall\ UecoUded aW coVW. 

B. SXbVeTXenW coVWV aUe inclXded in Whe aVVeW¶V caUU\ing amoXnW oU UecogniVed aV a VepaUaWe aVVeW, 
aV appUopUiaWe, onl\ Zhen iW iV pUobable WhaW fXWXUe economic benefiWV aVVociaWed ZiWh Whe iWem 
Zill floZ Wo Whe GUoXp and Whe coVW of Whe iWem can be meaVXUed Ueliabl\. The caUU\ing amoXnW of 
Whe Ueplaced paUW iV deUecogniVed. All oWheU UepaiUV and mainWenance aUe chaUged Wo pUofiW oU loVV 
dXUing Whe financial peUiod in Zhich Whe\ aUe incXUUed. 

C. Land iV noW depUeciaWed. OWheU pUopeUW\, planW and eTXipmenW appl\ coVW model and aUe 
depUeciaWed XVing Whe VWUaighW-line meWhod Wo allocaWe WheiU coVW oYeU WheiU eVWimaWed XVefXl liYeV.  

D. The aVVeWV¶ UeVidXal YalXeV, XVefXl liYeV and depUeciaWion meWhodV aUe UeYieZed, and adjXVWed if 
appUopUiaWe, aW each balance VheeW daWe. If e[pecWaWionV foU Whe aVVeWV¶ UeVidXal YalXeV and XVefXl 
liYeV diffeU fUom pUeYioXV eVWimaWeV oU Whe paWWeUnV of conVXmpWion of Whe aVVeWV¶ fXWXUe economic 
benefiWV embodied in Whe aVVeWV haYe changed VignificanWl\, an\ change iV accoXnWed foU aV a 
change in eVWimaWe XndeU IAS 8, µAccoXnWing PolicieV, ChangeV in AccoXnWing EVWimaWeV and 
EUUoUV¶, fUom Whe daWe of Whe change. The eVWimaWed XVefXl liYeV of pUopeUW\, planW and eTXipmenW 
aUe aV folloZV: 



 

~20~ 

 
(14) OpeUaWing leaVeV (leVVee) - UighW-of-XVe aVVeWV / leaVe liabiliWieV 

A. LeaVeV aUe UecogniVed aV a UighW-of-XVe aVVeW and a coUUeVponding leaVe liabiliW\ aW Whe daWe aW 
Zhich Whe leaVed aVVeW iV aYailable foU XVe b\ Whe GUoXp. FoU VhoUW-WeUm leaVeV oU leaVeV of loZ-
YalXe aVVeWV, leaVe pa\menWV aUe UecogniVed aV an e[penVe on a VWUaighW-line baViV oYeU Whe leaVe 
WeUm. 

B. LeaVe liabiliWieV inclXde Whe neW pUeVenW YalXe of Whe Uemaining leaVe pa\menWV aW Whe 
commencemenW daWe, diVcoXnWed XVing Whe incUemenWal boUUoZing inWeUeVW UaWe. LeaVe pa\menWV 
aUe compUiVed of fi[ed pa\menWV, leVV an\ leaVe incenWiYeV UeceiYable. The GUoXp VXbVeTXenWl\ 
meaVXUeV Whe leaVe liabiliW\ aW amoUWiVed coVW XVing Whe inWeUeVW meWhod and UecogniVeV inWeUeVW 
e[penVe oYeU Whe leaVe WeUm. The leaVe liabiliW\ iV UemeaVXUed and Whe amoXnW of UemeaVXUemenW 
iV UecogniVed aV an adjXVWmenW Wo Whe UighW-of-XVe aVVeW Zhen WheUe aUe changeV in Whe leaVe WeUm 
oU leaVe pa\menWV and VXch changeV do noW aUiVe fUom conWUacW modificaWionV. 

C. AW Whe commencemenW daWe, Whe UighW-of-XVe aVVeW iV VWaWed aW coVW compUiVing Whe folloZing: 

(a) The amoXnW of Whe iniWial meaVXUemenW of leaVe liabiliW\; 

(b) An\ leaVe pa\menWV made aW oU befoUe Whe commencemenW daWe; and 

(c) An\ iniWial diUecW coVWV incXUUed b\ Whe leVVee. 
The UighW-of-XVe aVVeW iV meaVXUed VXbVeTXenWl\ XVing Whe coVW model and iV depUeciaWed fUom Whe 
commencemenW daWe Wo Whe eaUlieU of Whe end of Whe aVVeW¶V XVefXl life oU Whe end of Whe leaVe WeUm. 
When Whe leaVe liabiliW\ iV UemeaVXUed, Whe amoXnW of UemeaVXUemenW iV UecogniVed aV an 
adjXVWmenW Wo Whe UighW-of-XVe aVVeW. 

(15) InWangible aVVeWV 
A. TUademaUk UighW 

TUademaUk UighW iV VWaWed aW coVW and aUe amoUWiVed on a VWUaighW-line baViV oYeU Whe eVWimaWed 
XVefXl life of 10 \eaUV. 

B. PaWenW and acTXiUed Vpecial Wechnolog\: 

(a) PaWenWV acTXiUed in inWellecWXal pUopeUW\ UighW aV eTXiW\ aUe UecogniVed aW faiU YalXe aW Whe 
acTXiViWion daWe, and amoUWiVed on a VWUaighW-line baViV oYeU Whe eVWimaWed XVefXl life of 17 
\eaUV. 

(b) If acTXiUed b\ caVh, iW iV UecoUded aW acTXiViWion coVW; if acTXiUed WhUoXgh bXVineVV 
combinaWion, iW iV UecoUded aW faiU YalXe aV meaVXUed aW Whe acTXiViWion daWe. The eVWimaWed 
XVefXl life iV 2 Wo 10 \eaUV, and iW iV amoUWiVed on a VWUaighW-line baViV. 

Buildings and structures  10~50 years

Machinery and equipment 5~20 years

Lab equipment 3~5 years

Office equipment  3~5 years

Leasehold improvements 3~5 years
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C. CompXWeU VofWZaUe 

CompXWeU VofWZaUe iV VWaWed aW coVW and amoUWiVed on a VWUaighW-line baViV oYeU iWV eVWimaWed XVefXl 
life of 1 Wo 5 \eaUV. 

D. GoodZill 
GoodZill aUiVeV in a bXVineVV combinaWion accoXnWed foU b\ appl\ing Whe acTXiViWion meWhod. 

(16) ImpaiUmenW of non-financial aVVeWV 
A. The GUoXp aVVeVVeV aW each balance VheeW daWe Whe UecoYeUable amoXnWV of WhoVe aVVeWV ZheUe 

WheUe iV an indicaWion WhaW Whe\ aUe impaiUed. An impaiUmenW loVV iV UecogniVed foU Whe amoXnW b\ 
Zhich Whe aVVeW¶V caUU\ing amoXnW e[ceedV iWV UecoYeUable amoXnW. The UecoYeUable amoXnW iV 
Whe higheU of an aVVeW¶V faiU YalXe leVV coVWV Wo Vell oU YalXe in XVe. E[cepW foU goodZill, Zhen Whe 
ciUcXmVWanceV oU UeaVonV foU UecogniVing impaiUmenW loVV foU an aVVeW in pUioU \eaUV no longeU 
e[iVW oU diminiVh, Whe impaiUmenW loVV iV UeYeUVed. The incUeaVed caUU\ing amoXnW dXe Wo UeYeUVal 
VhoXld noW be moUe Whan ZhaW Whe depUeciaWed oU amoUWiVed hiVWoUical coVW ZoXld haYe been if Whe 
impaiUmenW had noW been UecogniVed. 

B. The UecoYeUable amoXnW of goodZill iV eYalXaWed peUiodicall\. An impaiUmenW loVV iV UecogniVed 
foU Whe amoXnW b\ Zhich Whe aVVeW¶V caUU\ing amoXnW e[ceedV iWV UecoYeUable amoXnW. ImpaiUmenW 
loVV of goodZill pUeYioXVl\ UecogniVed in pUofiW oU loVV Vhall noW be UeYeUVed in Whe folloZing 
\eaUV. 

C. FoU Whe pXUpoVe of impaiUmenW WeVWing, goodZill acTXiUed in a bXVineVV combinaWion iV allocaWed 
Wo each of Whe caVh-geneUaWing XniWV, oU gUoXpV of caVh-geneUaWing XniWV, WhaW iV/aUe e[pecWed Wo 
benefiW fUom Whe V\neUgieV of Whe bXVineVV combinaWion. Each XniW oU gUoXp of XniWV Wo Zhich Whe 
goodZill iV allocaWed UepUeVenWV Whe loZeVW leYel ZiWhin Whe enWiW\ aW Zhich Whe goodZill iV 
moniWoUed foU inWeUnal managemenW pXUpoVeV. GoodZill iV moniWoUed aW Whe opeUaWing VegmenW 
leYel. 

(17) BoUUoZingV 
BoUUoZingV compUiVe long-WeUm and VhoUW-WeUm bank boUUoZingV and oWheU VhoUW-WeUm loanV. 
BoUUoZingV aUe UecogniVed iniWiall\ aW faiU YalXe, neW of WUanVacWion coVWV incXUUed. BoUUoZingV aUe 
VXbVeTXenWl\ VWaWed aW amoUWiVed coVW; an\ diffeUence beWZeen Whe pUoceedV (neW of WUanVacWion coVWV) 
and Whe UedempWion YalXe iV UecogniVed in pUofiW oU loVV oYeU Whe peUiod of Whe boUUoZingV XVing Whe 
effecWiYe inWeUeVW meWhod. 

(18) AccoXnWV pa\able 
AccoXnWV pa\able fUom pXUchaVing UaZ maWeUialV, goodV oU VeUYiceV on cUediW aUe iniWiall\ UecogniVed 
aW faiU YalXe leVV an\ WUanVacWion coVWV diUecWl\ aWWUibXWable Wo Whe iVVXance and VXbVeTXenWl\ 
meaVXUed aW amoUWiVed coVW XVing Whe effecWiYe inWeUeVW meWhod. InWeUeVW amoUWiVed XVing Whe effecWiYe 
inWeUeVW meWhod iV UecogniVed in pUofiW oU loVV. HoZeYeU, VhoUW-WeUm accoXnWV pa\able ZiWhoXW 
beaUing inWeUeVW aUe VXbVeTXenWl\ meaVXUed aW WUanVacWion amoXnW aV Whe effecW of diVcoXnWing iV 
immaWeUial. 
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(19) DeUecogniWion of financial liabiliWieV 
A financial liabiliW\ iV deUecogniVed Zhen Whe obligaWion Vpecified in Whe conWUacW iV eiWheU diVchaUged 
oU cancelled oU e[piUeV. 

(20) Emplo\ee benefiWV 
A. ShoUW-WeUm emplo\ee benefiWV 

ShoUW-WeUm emplo\ee benefiWV aUe meaVXUed aW Whe XndiVcoXnWed amoXnW of Whe benefiWV e[pecWed 
Wo be paid in UeVpecW of VeUYice UendeUed b\ emplo\eeV in a peUiod and VhoXld be UecogniVed aV 
e[penVeV in WhaW peUiod Zhen Whe emplo\eeV UendeU VeUYice. 

B. PenVionV - Defined conWUibXWion planV 

FoU defined conWUibXWion planV, Whe conWUibXWionV aUe UecogniVed aV penVion e[penVeV Zhen Whe\ 
aUe dXe on an accUXal baViV. PUepaid conWUibXWionV aUe UecogniVed aV an aVVeW Wo Whe e[WenW of a 
caVh UefXnd oU a UedXcWion in Whe fXWXUe pa\menWV. 

C. Emplo\eeV¶ compenVaWion and diUecWoUV¶ UemXneUaWion 
Emplo\eeV¶ compenVaWion and diUecWoUV¶ UemXneUaWion aUe UecogniVed aV e[penVe and liabiliW\, 
pUoYided WhaW VXch UecogniWion iV UeTXiUed XndeU legal oU conVWUXcWiYe obligaWion and WhoVe 
amoXnWV can be Ueliabl\ eVWimaWed. An\ diffeUence beWZeen Whe UeVolYed amoXnWV and Whe 
VXbVeTXenWl\ acWXal diVWUibXWed amoXnWV iV accoXnWed foU aV changeV in eVWimaWeV. 

(21) Emplo\ee VhaUe-baVed pa\menW 
FoU Whe eTXiW\-VeWWled VhaUe-baVed pa\menW aUUangemenWV, Whe emplo\ee VeUYiceV UeceiYed aUe 
meaVXUed aW Whe faiU YalXe of Whe eTXiW\ inVWUXmenWV gUanWed aW Whe gUanW daWe, and aUe UecogniVed aV 
compenVaWion coVW oYeU Whe YeVWing peUiod, ZiWh a coUUeVponding adjXVWmenW Wo eTXiW\. The faiU YalXe 
of Whe eTXiW\ inVWUXmenWV gUanWed Vhall UeflecW Whe impacW of maUkeW YeVWing condiWionV and non-
maUkeW YeVWing condiWionV. CompenVaWion coVW iV VXbjecW Wo adjXVWmenW baVed on Whe VeUYice 
condiWionV WhaW aUe e[pecWed Wo be VaWiVfied and Whe eVWimaWeV of Whe nXmbeU of eTXiW\ inVWUXmenWV 
WhaW aUe e[pecWed Wo YeVW XndeU Whe non-maUkeW YeVWing condiWionV aW each balance VheeW daWe.  
UlWimaWel\, Whe amoXnW of compenVaWion coVW UecogniVed iV baVed on Whe nXmbeU of eTXiW\ 
inVWUXmenWV WhaW eYenWXall\ YeVW. 

(22) Income Wa[ 
A. The Wa[ e[penVe foU Whe peUiod compUiVeV cXUUenW and defeUUed Wa[. Ta[ iV UecogniVed in pUofiW oU 

loVV, e[cepW Wo Whe e[WenW WhaW iW UelaWeV Wo iWemV UecogniVed in oWheU compUehenViYe income oU 
iWemV UecogniVed diUecWl\ in eTXiW\, in Zhich caVeV Whe Wa[ iV UecogniVed in oWheU compUehenViYe 
income oU eTXiW\. 

B. The cXUUenW income Wa[ e[penVe iV calcXlaWed on Whe baViV of Whe Wa[ laZV enacWed oU VXbVWanWiYel\ 
enacWed aW Whe balance VheeW daWe in Whe coXnWUieV ZheUe Whe Compan\ and iWV VXbVidiaUieV opeUaWe 
and geneUaWe Wa[able income. ManagemenW peUiodicall\ eYalXaWeV poViWionV Waken in Wa[ UeWXUnV 
ZiWh UeVpecW Wo ViWXaWionV in accoUdance ZiWh applicable Wa[ UegXlaWionV. IW eVWabliVheV pUoYiVionV 
ZheUe appUopUiaWe baVed on Whe amoXnWV e[pecWed Wo be paid Wo Whe Wa[ aXWhoUiWieV. An addiWional 
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10% Wa[ iV leYied on Whe XnappUopUiaWed UeWained eaUningV and iV UecoUded aV income Wa[ e[penVe 
in Whe \eaU Whe VhaUeholdeUV UeVolYe Wo UeWain Whe eaUningV. 

C. DefeUUed income Wa[ iV UecogniVed, XVing Whe balance VheeW liabiliW\ meWhod, on WempoUaU\ 
diffeUenceV aUiVing beWZeen Whe Wa[ baVeV of aVVeWV and liabiliWieV and WheiU caUU\ing amoXnWV in 
Whe conVolidaWed balance VheeW. HoZeYeU, Whe defeUUed income Wa[ iV noW accoXnWed foU if iW aUiVeV 
fUom iniWial UecogniWion of goodZill oU of an aVVeW oU liabiliW\ in a WUanVacWion oWheU Whan a bXVineVV 
combinaWion WhaW aW Whe Wime of Whe WUanVacWion affecWV neiWheU accoXnWing noU Wa[able pUofiW oU 
loVV. DefeUUed Wa[ iV pUoYided on WempoUaU\ diffeUenceV aUiVing on inYeVWmenWV in VXbVidiaUieV 
e[cepW ZheUe Whe Wiming of Whe UeYeUVal of Whe WempoUaU\ diffeUence iV conWUolled b\ Whe GUoXp 
and iW iV pUobable WhaW Whe WempoUaU\ diffeUence Zill noW UeYeUVe in Whe foUeVeeable fXWXUe. DefeUUed 
income Wa[ iV deWeUmined XVing Wa[ UaWeV (and laZV) WhaW haYe been enacWed oU VXbVWanWiall\ 
enacWed b\ Whe balance VheeW daWe and aUe e[pecWed Wo appl\ Zhen Whe UelaWed defeUUed income 
Wa[ aVVeW iV UealiVed oU Whe defeUUed income Wa[ liabiliW\ iV VeWWled. 

D. DefeUUed income Wa[ aVVeWV aUe UecogniVed onl\ Wo Whe e[WenW WhaW iW iV pUobable WhaW fXWXUe Wa[able 
pUofiW Zill be aYailable againVW Zhich Whe WempoUaU\ diffeUenceV can be XWiliVed. AW each balance 
VheeW daWe, XnUecogniVed and UecogniVed defeUUed income Wa[ aVVeWV aUe UeaVVeVVed. 

E. CXUUenW income Wa[ aVVeWV and liabiliWieV aUe offVeW and Whe neW amoXnW UepoUWed in Whe balance 
VheeW Zhen WheUe iV a legall\ enfoUceable UighW Wo offVeW Whe UecogniVed amoXnWV and WheUe iV an 
inWenWion Wo VeWWle on a neW baViV oU UealiVe Whe aVVeW and VeWWle Whe liabiliW\ VimXlWaneoXVl\.  
DefeUUed income Wa[ aVVeWV and liabiliWieV aUe offVeW on Whe balance VheeW Zhen Whe enWiW\ haV Whe 
legall\ enfoUceable UighW Wo offVeW cXUUenW Wa[ aVVeWV againVW cXUUenW Wa[ liabiliWieV and Whe\ aUe 
leYied b\ Whe Vame Wa[aWion aXWhoUiW\ on eiWheU Whe Vame enWiW\ oU diffeUenW enWiWieV WhaW inWend Wo 
VeWWle on a neW baViV oU UealiVe Whe aVVeW and VeWWle Whe liabiliW\ VimXlWaneoXVl\. 

F. A defeUUed Wa[ aVVeW Vhall be UecogniVed foU Whe caUU\foUZaUd of XnXVed Wa[ cUediWV UeVXlWing fUom 
UeVeaUch and deYelopmenW e[pendiWXUeV, Wo Whe e[WenW WhaW iW iV poVVible WhaW fXWXUe Wa[able pUofiW 
Zill be aYailable againVW Zhich Whe XnXVed Wa[ cUediWV can be XWiliVed. 

G. The inWeUim peUiod income Wa[ e[penVe iV UecogniVed baVed on Whe eVWimaWed aYeUage annXal 
effecWiYe income Wa[ UaWe e[pecWed foU Whe fXll financial \eaU applied Wo Whe pUeWa[ income of Whe 
inWeUim peUiod, and Whe UelaWed infoUmaWion iV diVcloVed accoUdingl\. 

(23) ShaUe capiWal 
A. OrdinaU\ VhaUeV aUe claVVified aV eTXiW\. IncUemenWal coVWV diUecWl\ aWWUibXWable Wo Whe iVVXe of 

neZ VhaUeV oU VWock opWionV aUe VhoZn in eTXiW\ aV a dedXcWion, neW of Wa[, fUom Whe pUoceedV. 
B. WheUe Whe Compan\ UepXUchaVeV Whe Compan\¶V eTXiW\ VhaUe capiWal WhaW haV been iVVXed, Whe 

conVideUaWion paid, inclXding an\ diUecWl\ aWWUibXWable incUemenWal coVWV (neW of income Wa[eV) iV 
dedXcWed fUom eTXiW\ aWWUibXWable Wo Whe Compan\¶V eTXiW\ holdeUV. WheUe VXch VhaUeV aUe 
VXbVeTXenWl\ UeiVVXed, Whe diffeUence beWZeen WheiU book YalXe and an\ conVideUaWion UeceiYed, 
neW of an\ diUecWl\ aWWUibXWable incUemenWal WUanVacWion coVWV and Whe UelaWed income Wa[ effecWV, 
iV inclXded in eTXiW\ aWWUibXWable Wo Whe Compan\¶V eTXiW\ holdeUV. 
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(24) ReYenXe UecogniWion 
A. ReYenXe fUom licenVing inWellecWXal pUopeUW\ 

(a) The GUoXp enWeUed inWo a conWUacW ZiWh a cXVWomeU Wo gUanW a licenVe of paWenWV Wo Whe cXVWomeU. 
GiYen Whe licenVe iV diVWincW fUom oWheU pUomiVed goodV oU VeUYiceV in Whe conWUacW, Whe GUoXp 
UecogniVeV Whe UeYenXe fUom licenVing Zhen Whe licenVe iV WUanVfeUUed Wo a cXVWomeU eiWheU aW 
a poinW in Wime oU oYeU Wime baVed on Whe naWXUe of Whe licenVe gUanWed. The cXVWomeU pa\V a 
non-UefXndable XpfUonW fee Xpon Vigning of Whe conWUacW, and makeV mileVWone pa\menWV once 
each mileVWone iV achieYed.  ReYenXe iV UecogniVed baVed on Whe WUanVacWion pUice. The 
naWXUe of Whe GUoXp¶V pUomiVe in gUanWing a licenVe iV a pUomiVe Wo pUoYide a UighW Wo acceVV 
Whe GUoXp¶V inWellecWXal pUopeUW\ if Whe GUoXp XndeUWakeV acWiYiWieV WhaW VignificanWl\ affecW 
Whe paWenWV Wo Zhich Whe cXVWomeU haV UighWV, Whe cXVWomeU iV affecWed b\ Whe GUoXp¶V acWiYiWieV 
and WhoVe acWiYiWieV do noW UeVXlW in Whe WUanVfeU of a good oU a VeUYice Wo Whe cXVWomeU aV Whe\ 
occXU. The Uo\alWieV aUe UecogniVed aV UeYenXe on a VWUaighW-line baViV WhUoXghoXW Whe licenVing 
peUiod. In caVe Whe aboYemenWioned condiWionV aUe noW meW, Whe naWXUe of Whe GUoXp¶V pUomiVe 
in gUanWing a licenVe iV a pUomiVe Wo pUoYide a UighW Wo XVe Whe GUoXp¶V inWellecWXal pUopeUW\ 
and WheUefoUe Whe UeYenXe iV UecogniVed Zhen WUanVfeUUing Whe licenVe Wo a cXVWomeU aW a poinW 
in Wime 

(b) Some conWUacWV UeTXiUe a ValeV-baVed Uo\alW\ in e[change foU a licenVe of inWellecWXal pUopeUW\. 
The GUoXp UecogniVeV UeYenXe Zhen Whe peUfoUmance obligaWion haV been VaWiVfied and Whe 
VXbVeTXenW Vale occXUV. 

B. SaleV of goodV  
The GUoXp UeVeaUcheV, deVignV, deYelopV, manXfacWXUeV and VellV pUoWein neZ dUXgV and 
adjXYanWV. ReYenXe iV meaVXUed aW Whe faiU YalXe of Whe conVideUaWion UeceiYed oU UeceiYable 
Waking inWo accoXnW of bXVineVV Wa[, UeWXUnV, UebaWeV and diVcoXnWV foU Whe Vale of goodV Wo e[WeUnal 
cXVWomeUV in Whe oUdinaU\ coXUVe of Whe GUoXp¶V acWiYiWieV. ReYenXe aUiVing fUom Whe ValeV of 
goodV iV UecogniVed Zhen Whe GUoXp haV deliYeUed Whe goodV Wo Whe cXVWomeU, Whe amoXnW of ValeV 
UeYenXe can be meaVXUed Ueliabl\ and iW iV pUobable WhaW Whe fXWXUe economic benefiWV aVVociaWed 
ZiWh Whe WUanVacWion Zill floZ Wo Whe enWiW\. The deliYeU\ of goodV iV compleWed Zhen Whe 
VignificanW UiVkV and UeZaUdV of oZneUVhip haYe been WUanVfeUUed Wo Whe cXVWomeU, Whe Compan\ 
UeWainV neiWheU conWinXing manageUial inYolYemenW Wo Whe degUee XVXall\ aVVociaWed ZiWh 
oZneUVhip noU effecWiYe conWUol oYeU Whe goodV Vold, and Whe cXVWomeU haV accepWed Whe goodV 
baVed on Whe ValeV conWUacW oU WheUe iV objecWiYe eYidence VhoZing WhaW all accepWance pUoYiVionV 
haYe been VaWiVfied. 

C. SeUYice UeYenXe 
The GUoXp pUoYideV VeUYiceV inclXding anal\Wical meWhod deYelopmenW, meWhod YalidaWion and 
Vample VWabiliW\ WeVWing. ReYenXe fUom deliYeUing VeUYiceV iV UecogniVed Zhen Whe oXWcome of 
VeUYiceV pUoYided can be eVWimaWed Ueliabl\. 



 

~25~ 

(25) ReoUganiVaWion of enWiWieV XndeU common conWUol 
In accoUdance ZiWh Whe IFRS Q&A µQXeVWionV on Whe accoXnWing WUeaWmenW of bXVineVV combinaWion 
XndeU common conWUol¶ iVVXed b\ Whe AccoXnWing ReVeaUch and DeYelopmenW FoXndaWion of Whe 
R.O.C. (ARDF) on OcWobeU 26, 2018, WheUe aUe no definiWe UXleV foU bXVineVV combinaWionV of enWiWieV 
XndeU common conWUol in IFRS 3, µBXVineVV combinaWionV¶. TheUefoUe, Whe GUoXp applieV Whe UelaWed 
inWeUpUeWaWionV iVVXed in Whe R.O.C. Wo accoXnW foU Whe UeoUganiVaWion XVing Whe book YalXe meWhod 
and UeVWaWe Whe pUioU \eaU financial VWaWemenWV aV if Whe enWiW\ had alZa\V been conVolidaWed Vince Whe 
beginning. 

(26) OpeUaWing VegmenWV 
OpeUaWing VegmenWV aUe UepoUWed in a manneU conViVWenW ZiWh Whe inWeUnal UepoUWing pUoYided Wo Whe 
Chief OpeUaWing DeciVion-MakeU, Zho iV UeVponVible foU allocaWing UeVoXUceV and aVVeVVing 
peUfoUmance of Whe opeUaWing VegmenWV. 

5. CRITICAL ACCOUNTING JUDGEMENTS, ESTIMATES AND KEY SOURCES OF ASSUMPTION 
UNCERTAINTY 
The pUepaUaWion of WheVe conVolidaWed financial VWaWemenWV UeTXiUeV managemenW Wo make cUiWical 
jXdgemenWV in appl\ing Whe GUoXp¶V accoXnWing policieV and make cUiWical aVVXmpWionV and eVWimaWeV 
conceUning fXWXUe eYenWV. AVVXmpWionV and eVWimaWeV ma\ diffeU fUom Whe acWXal UeVXlWV and aUe 
conWinXall\ eYalXaWed and adjXVWed baVed on hiVWoUical e[peUience and oWheU facWoUV. Critical judgements 
adopted in the accounting policies are as follows: 

(1) ImpaiUmenW aVVeVVmenW of inWangible aVVeWV (e[clXding goodZill) 
In accoUdance ZiWh IAS 36, Whe GUoXp deWeUmineV ZheWheU an inWangible aVVeW (e[clXding goodZill) 
ma\ be impaiUed UeTXiUing VignificanW jXdgemenWV. The GUoXp aVVeVVeV ZheWheU WheUe iV an\ indicaWion 
foU impaiUmenW baVed on inWeUnal and e[WeUnal infoUmaWion, inclXding Whe plan and pUogUeVV of UeVeaUch 
and deYelopmenW pUojecW and Whe pUoVpecW of VXch Wechnolog\. 

(2) ImpaiUmenW aVVeVVmenW of goodZill 
The impairment aVVeVVmenW of goodZill UelieV on Whe GUoXp¶V VXbjecWiYe jXdgemenW, inclXding 
idenWif\ing caVh-geneUaWing XniWV, allocaWing aVVeWV and liabiliWieV aV Zell aV goodZill Wo UelaWed caVh-
geneUaWing XniWV, and deWeUmining Whe UecoYeUable amoXnWV of UelaWed caVh-geneUaWing XniWV. 

6. DETAILS OF SIGNIFICANT ACCOUNTS 
(1) CaVh and caVh eTXiYalenWV 

 

March 31, 2021 December 31, 2020 March 31, 2020
Cash on hand 182$                          162$                          162$                          
Checking accounts and
   demand deposits 2,149,131                  1,289,589                  1,121,125                  
Time deposits 1,614,324                  2,048,551                  3,293,664                  

3,763,637$                3,338,302$                4,414,951$                
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A. The GUoXp WUanVacWV ZiWh a YaUieW\ of financial inVWiWXWionV all ZiWh high cUediW TXaliW\ Wo diVpeUVe 
cUediW UiVk, Vo iW e[pecWV WhaW Whe pUobabiliW\ of coXnWeUpaUW\ defaXlW iV UemoWe. 

B. The GUoXp haV no caVh and caVh eTXiYalenWV pledged Wo oWheUV. 

(2) Financial aVVeWV aW faiU YalXe WhUoXgh pUofiW oU loVV 

 
A. The GUoXp UecogniVed a gain of $19,418 on financial aVVeWV aW faiU YalXe WhUoXgh pUofiW oU loVV foU 

Whe WhUee monWhV ended MaUch 31, 2021. TheUe ZaV no VXch WUanVacWion foU Whe WhUee monWhV ended 
MaUch 31, 2020. 

B. The GUoXp haV no financial aVVeWV aW faiU YalXe WhUoXgh pUofiW oU loVV pledged Wo oWheUV aV collaWeUal. 
C. InfoUmaWion UelaWing Wo cUediW UiVk of financial aVVeWV aW faiU YalXe WhUoXgh pUofiW oU loVV iV pUoYided 

in NoWe 12(2). 

(3) Financial aVVeWV aW faiU YalXe WhUoXgh oWheU compUehenViYe income 

 

A. The GUoXp haV elecWed Wo claVVif\ eTXiW\ inYeVWmenWV WhaW aUe conVideUed Wo be VWUaWegic 
inYeVWmenWV aV financial aVVeWV aW faiU YalXe WhUoXgh oWheU compUehenViYe income. The faiU YalXe 
of VXch inYeVWmenWV amoXnWed Wo $9,161, $8,037 and $10,636 aV aW MaUch 31, 2021, DecembeU 31, 
2020 and MaUch 31, 2020, UeVpecWiYel\. 

  

Items March 31, 2021 December 31, 2020 March 31, 2020
Current items:

  Financial assets mandatorily
     measured at fair value

    Domestic listed and over-
       the-counter stocks 7,171$                       106,320$                   -$                              
    Domestic open-end fund 184,256                     264,287                     -                                
    Foreign listed stocks 1,394                         1,394                         1,394                         

192,821                     372,001                     1,394                         
    Valuation adjustment 11,926                       11,530                       -                                

204,747$                   383,531$                   1,394$                       

Items March 31, 2021 December 31, 2020 March 31, 2020
Non-current item:
   Unlisted stocks 27,181$                     27,181$                     27,181$                     

    Valuation adjustment 18,020)(                       19,144)(                       16,545)(                       
9,161$                       8,037$                       10,636$                     
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B. AmoXnWV UecogniVed in oWheU compUehenViYe income in UelaWion Wo Whe financial aVVeWV aW faiU YalXe 
WhUoXgh oWheU compUehenViYe income aUe liVWed beloZ: 

 

C. AV aW MaUch 31, 2021, DecembeU 31, 2020 and MaUch 31, 2020, ZiWhoXW Waking inWo accoXnW an\ 
collaWeUal held oU oWheU cUediW enhancemenWV, Whe ma[imXm e[poVXUe Wo cUediW UiVk in UeVpecW of 
Whe amoXnW WhaW beVW UepUeVenWV Whe financial aVVeWV aW faiU YalXe WhUoXgh oWheU compUehenViYe 
income held b\ Whe GUoXp ZaV $9,161, $8,037 and $10,636, UeVpecWiYel\. 

D. InfoUmaWion UelaWing Wo cUediW UiVk of financial aVVeWV aW faiU YalXe WhUoXgh oWheU compUehenViYe 
income iV pUoYided in NoWe 12(2). 

 
 

0 2021 2020
Equity instruments at fair value through other
comprehensive income
  Fair value change recognised in other
    comprehensive income 1,124$                        2,318$                        

Three months ended March 31,
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(4) PUopeUW\, planW and eTXipmenW 

The GUoXp¶V pUopeUW\, planW and eTXipmenW aUe mainl\ foU iWV oZn XVe. DeWailV aUe aV folloZV:  

Unfinished
construction and

Buildings Machinery and Lab Office Other Leasehold  equipment under
Land and structures equipment  equipment  equipment equipment improvements  acceptance Total

At January 1, 2021
Cost 87,514$          328,657$           291,907$           368,061$        34,721$          664$               73,737$               117,366$              1,302,627$     
Accumulated
  depreciation -                     78,786)(               152,184)(             259,759)(          28,840)(            664)(                 51,201)(                 -                            571,434)(          

87,514$          249,871$           139,723$           108,302$        5,881$            -$                   22,536$               117,366$              731,193$        

2021
At January 1 87,514$          249,871$           139,723$           108,302$        5,881$            -$                   22,536$               117,366$              731,193$        
Additions -                     -                         -                         3,539              820                 -                     35                        32,591                  36,985            
Reclassifications
  (Note 1) -                     -                         -                         3,033              225                 -                     -                          225)(                       3,033              
Depreciation -                     3,347)(                 7,715)(                 12,750)(            645)(                 -                     2,457)(                   -                            26,914)(            
Net exchange
   differences -                     -                         -                         -                     1)(                     -                     30)(                        17                         14-                   
At March 31 87,514$          246,524$           132,008$           102,124$        6,280$            -$                   20,084$               149,749$              744,283$        

At March 31, 2021
Cost 87,514$          328,657$           291,907$           339,148$        35,709$          664$               63,088$               149,749$              1,296,436$     
Accumulated
  depreciation -                     82,133)(               159,899)(             237,024)(          29,429)(            664)(                 43,004)(                 -                            552,153)(          

87,514$          246,524$           132,008$           102,124$        6,280$            -$                   20,084$               149,749$              744,283$        
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NoWe 1: The UeclaVVificaWionV UeVXlWed fUom a WUanVfeU fUom pUepa\menWV foU bXVineVV faciliWieV (VhoZn aV µoWheU non-cXUUenW aVVeW¶) Wo pUopeUW\, planW and 
eTXipmenW. 

NoWe 2:  InfoUmaWion aboXW Whe pUopeUW\, planW and eTXipmenW WhaW ZeUe pledged Wo oWheUV aV collaWeUal iV pUoYided in NoWe 8. 

NoWe 3:  PleaVe UefeU Wo NoWe 6(23). 
 

 

Unfinished
construction and

Buildings Machinery and Lab Office Other Leasehold  equipment under
Land and structures equipment  equipment  equipment equipment improvements  acceptance Total

At January 1, 2020
Cost 87,514$          292,936$           288,922$           329,926$        30,409$          664$               62,203$               7,417$                  1,099,991$     
Accumulated
  depreciation -                     63,366)(               123,054)(             201,511)(          26,232)(            594)(                 38,668)(                 -                            453,425)(          

87,514$          229,570$           165,868$           128,415$        4,177$            70$                 23,535$               7,417$                  646,566$        

2020
At January 1 87,514$          229,570$           165,868$           128,415$        4,177$            70$                 23,535$               7,417$                  646,566$        
Additions -                     681                    -                         4,174              38                   -                     1,153                   11,072                  17,118            
Reclassifications
  (Note 1) -                     99                      -                         21,795            -                     -                     4,076                   5,962                    31,932            
Depreciation -                     4,103)(                 7,568)(                 15,359)(            989)(                 24)(                   3,054)(                   -                            31,097)(            
At March 31 87,514$          226,247$           158,300$           139,025$        3,226$            46$                 25,710$               24,451$                664,519$        

At March 31, 2020
Cost 87,514$          293,716$           288,922$           355,895$        30,438$          664$               67,432$               24,451$                1,149,032$     
Accumulated
  depreciation -                     67,469)(               130,622)(             216,870)(          27,212)(            618)(                 41,722)(                 -                            484,513)(          

87,514$          226,247$           158,300$           139,025$        3,226$            46$                 25,710$               24,451$                664,519$        
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(5) LeaVing aUUangemenWV - leVVee 
A. The GUoXp leaVeV YaUioXV aVVeWV inclXding land, office Vpace and bXVineVV YehicleV. RenWal 

conWUacWV aUe W\picall\ made foU peUiodV of 1 Wo 14 \eaUV. LeaVe WeUmV aUe negoWiaWed on an 
indiYidXal baViV and conWain a Zide Uange of diffeUenW WeUmV and condiWionV. 

B. ShoUW-WeUm leaVeV ZiWh a leaVe WeUm of 12 monWhV oU leVV compUiVe officeV. LoZ-YalXe aVVeWV 
compUiVe phoWocopieUV. FoU Whe WhUee monWhV ended MaUch 31, 2021 and 2020, pa\menWV of leaVe 
commiWmenWV foU VhoUW-WeUm leaVeV amoXnWed Wo $1,961 and $1,145, UeVpecWiYel\. 

C. The caUU\ing amoXnWV of UighW-of-XVe aVVeWV and Whe depUeciaWion chaUge aUe aV folloZV: 

 

 

D. FoU Whe WhUee monWhV ended MaUch 31, 2020, Whe GUoXp incUeaVed µUighW-of-XVe aVVeWV¶ b\ $14,595. 
TheUe ZaV no VXch WUanVacWion foU Whe WhUee monWhV ended MaUch 31, 2021. 

E. InfoUmaWion on pUofiW oU loVV in UelaWion Wo leaVe conWUacWV iV aV folloZV: 

 

F. FoU Whe WhUee monWhV ended MaUch 31, 2021 and 2020, Whe GUoXp¶V WoWal caVh oXWfloZ foU leaVeV 
ZeUe $14,384 (of Zhich $11,695 UepUeVenWV pUincipal of leaVe liabiliWieV) and $12,830 (of Zhich 
$10,794 UepUeVenWV pUincipal of leaVe liabiliWieV), UeVpecWiYel\. 

 

March 31, 2021 December 31, 2020 March 31, 2020
Carrying amount Carrying amount Carrying amount

Land use right 94,766$                    95,512$                     97,337$                    
Buildings                        80,172                         91,515                      125,053
Transportation equipment
  (Business vehicles) -                                -                                 416                           

174,938$                  187,027$                   222,806$                  

2021 2020
Depreciation charge Depreciation charge

Land use right 746$                           605$                           
Buildings                          11,268                          10,460
Transportation equipment (Business vehicles) -                                  156                             

12,014$                      11,221$                      

Three months ended March 31,

2021 2020
Items affecting profit or loss
Interest expense on lease liabilities  $                           651  $                           808
Expense on short-term lease contracts 1,961                          1,145                          
Expense on leases of low-value assets 77                               83                               

Three months ended March 31,
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(6) InWangible aVVeWV 

 

 Patented
technology

OBI-858 OBI-833 OBI-3424

 Product
 development
   project of
botulinum

 Next-
generation

cancer vaccine

 AKR1C3
enzyme
prodrug

 Bifunctional
fusion protein
for age-related

mascular
degeneration

 Bispecific
monoclonal

antibody

 Antibody-
drug

development
platform  Trademarks Software Goodwill Total

At January 1, 2021
Cost 42,858$         1,500$           90,693$         81,037$         271,933$       96,644$         1,815$          11,403$         61,148$         659,031$       

37,858)(           1,188)(             30,231)(           17,470)(           81,579)(           28,993)(           231)(              7,600)(             -                     205,150)(         

5,000$           312$              60,462$         63,567$         190,354$       67,651$         1,584$          3,803$           61,148$         453,881$       
2021
At January 1 5,000$           312$              60,462$         63,567$         190,354$       67,651$         1,584$          3,803$           61,148$         453,881$       
Additions -                     -                     -                     -                     -                     -                     -                   535                -                     535                
Amortisation 1,071)(             38)(                  2,267)(             1,457)(             6,798)(             2,417)(             45)(                717)(                -                     14,810)(           

At March 31 3,929$           274$              58,195$         62,110$         183,556$       65,234$         1,539$          3,621$           61,148$         439,606$       

At March 31, 2021

Cost 42,858$         1,500$           90,693$         81,037$         271,933$       96,644$         1,815$          7,078$           61,148$         654,706$       
38,929)(           1,226)(             32,498)(           18,927)(           88,377)(           31,410)(           276)(              3,457)(             -                     215,100)(         

3,929$           274$              58,195$         62,110$         183,556$       65,234$         1,539$          3,621$           61,148$         439,606$       

Patent

Accumulated amortisation

Accumulated amortisation
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 Patented
technology

OBI-822 OBI-858 OBI-833 OBI-3424

 Therapeutically
   metastatic
  vaccines

 Product
 development
   project of
botulinum

 Next-
generation

cancer vaccine

 AKR1C3
enzyme
prodrug

 Bifunctional
fusion protein
for age-related

mascular
degeneration

 Bispecific
monoclonal

antibody

 Antibody-
drug

development
platform  Trademarks Software Goodwill Total

At January 1, 2020

Cost 87,577$           42,858$         1,500$           90,693$         81,037$         271,933$       96,644$         1,808$        14,133$    61,148$     749,331$         
82,426)(             33,572)(           1,038)(             21,162)(           11,646)(           54,386)(           19,328)(           50)(               9,931)(        -                233,539)(           

5,151$             9,286$           462$              69,531$         69,391$         217,547$       77,316$         1,758$        4,202$      61,148$     515,792$         
2020
At January 1 5,151$             9,286$           462$              69,531$         69,391$         217,547$       77,316$         1,758$        4,202$      61,148$     515,792$         
Additions -                       -                     -                     -                     -                     -                     -                     7                 726           -                733                  
Amortisation 1,288)(               1,071)(             37)(                  2,267)(             1,456)(             6,798)(             2,416)(             46)(               805)(           -                16,184)(             

At March 31 3,863$             8,215$           425$              67,264$         67,935$         210,749$       74,900$         1,719$        4,123$      61,148$     500,341$         

At March 31, 2020

Cost 87,577$           42,858$         1,500$           90,693$         81,037$         271,933$       96,644$         1,815$        14,859$    61,148$     750,064$         
83,714)(             34,643)(           1,075)(             23,429)(           13,102)(           61,184)(           21,744)(           96)(               10,736)(      -                249,723)(           

3,863$             8,215$           425$              67,264$         67,935$         210,749$       74,900$         1,719$        4,123$      61,148$     500,341$         

Patent

Accumulated amortisation

Accumulated amortisation
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A. DeWailV of amoUWiVaWion on inWangible aVVeWV aUe aV folloZV: 

 

B. GoodZill iV allocaWed aV folloZV Wo Whe GUoXp¶V caVh-geneUaWing XniWV: 

 
C. The Compan\ pXUchaVed paWenWV named ³OPT-822´, WheUapeXWicall\ meWaVWaWic bUeaVW canceU 

YaccineV, and ³OPT-80´, MacUolide, fUom OpWimeU PhaUmaceXWicalV, Inc. (Whe name ³OpWimeU´ iV 
no longeU XVed Vince JanXaU\ 2013 and Whe name ZaV changed Wo ³OBI-822/821´ afWeU Whe 
oUganiVaWion changed in OcWobeU 2012) on DecembeU 29, 2003. The main conWUacW infoUmaWion iV 
aV folloZV: 

(a) The paWenW amoXnWing Wo USD 6 million (appUo[imaWel\ NTD 204,000) baVed on Whe appUaiVal 
UepoUW, ZaV acTXiUed aV inWellecWXal pUopeUW\ UighW WhUoXgh eTXiW\ of 20,400 WhoXVand VhaUeV. 

(b) The Compan\ Vigned an aXWhoUiVed Vale conWUacW foU AnWibioWicV-Fida[omicin ZiWh OPT. The 
conWUacW VWaWeV WhaW Whe Compan\ mXVW pa\ Uo\alW\ feeV Wo OPT baVed on 17% oU 22% of ValeV 
XndeU Whe UeYenXe achieYemenWV. The pa\menW peUiod of Whe Uo\alW\ fee iV Whe dXUaWion of paWenW 
UighW oU Wen \eaUV VWaUWing fUom Whe iniWial ValeV, ZhicheYeU iV laWeU. 

(c) On OcWobeU 2, 2015, Whe Compan\ enWeUed inWo a conWUacW ZiWh OpWimeU PhaUmaceXWicalV, LLC. 
(heUeafWeU UefeUUed Wo aV ³OpWimeU´), agUeeing Wo WUanVfeU all Whe UighWV of DIFICIDTM 
(Fida[omicin) in WeUmV of maUkeWing appUoYal and filing a WUademaUk applicaWion pXUVXanW Wo 
TaiZan legiVlaWionV. The conWUacW Zill e[piUe on NoYembeU 27, 2028 Zhen Whe paWenW WeUm 
lapVeV. The conWUacW pUoYideV WhaW Whe Compan\ iV obliged Wo WUanVfeU all UelaWed UighWV Wo 
OpWimeU. In UeWXUn, OpWimeU iV obliged Wo pa\ Whe Compan\ (a) US$3 million of conWUacW YalXe; 
(b) a ma[imXm of US$3.25 million of accXmXlaWed neW ValeV UeYenXe and addiWional US$1 
million of mileVWone pa\menW foU each neZ indicaWion; (c) ValeV Uo\alW\ calcXlaWed baVed on a 
ceUWain peUcenWage of neW ValeV UeYenXe. AV foU all bXVineVV acWiYiWieV UelaWed Wo DIFICIDTM, iW 
iV handed oYeU Wo OpWimeU¶V aVVociaWe in TaiZan, MeUck ShaUp & Dohme (I.A.) LLC. - TaiZan 
BUanch (heUeafWeU UefeUUed Wo aV ³MSD´). In addiWion, Whe aXWhoUiVed Vale conWUacW menWioned 
in NoWe 6(6)C. (b) haV been WeUminaWed Zhen Whe conWUacW YalXe of WhiV WUanVfeU conWUacW ZaV 
VeWWled baVed on mXWXal agUeemenW. FoU Whe WhUee monWhV ended MaUch 31, 2021 and 2020, Whe 
Compan\ UecogniVed Whe afoUemenWioned Uo\alW\ income of $311 and $279, UeVpecWiYel\. 

(d) The Compan\ needV Wo pa\ Whe achieYed mileVWoneV. AV of MaUch 31, 2021, Whe Uemaining 
Xnpaid amoXnW ZaV US$10 million. The amoXnW of pa\menW ZaV deWeUmined baVed on ZheWheU 
Whe mileVWoneV in Whe agUeemenW aUe achieYed oU noW. FXUWheUmoUe, Whe Compan\ mXVW pa\ 

2021 2020
Administrative expenses 508$                           631$                           
Research and development expenses 14,302                        15,553                        

14,810$                      16,184$                      

Three months ended March 31,

March 31, 2021 December 31, 2020 March 31, 2020
AP Biosciences, Inc. 61,148$                     61,148$                     61,148$                     
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Uo\alW\ feeV baVed on a ceUWain peUcenWage of Whe ValeV of paWenWed pUodXcWV annXall\. 

D. In oUdeU Wo impUoYe maVV pUodXcWion and manXfacWXUing pUoceVV of OBI-822 foU e[panding global 
maUkeW, Whe Compan\ haV Vigned an e[clXViYe paWenW licenVe foU Whe Globo H VeUieV¶ 
chemoV\nWheViV of caUboh\dUaWeV ZiWh Academia Sinica on ApUil 23, 2014, and Whe conWUacW peUiod 
iV fUom ApUil 23, 2014 Wo Whe e[piUaWion of pUoWecWion dXUaWion of Whe laVW paWenWed pUodXcW. The 
Compan\ mXVW pa\ XpfUonW paWenW licenVing feeV and Uo\alW\ feeV in accoUdance ZiWh Whe conWUacW. 
E[cepW foU Uo\alW\ feeV, Whe Compan\ aVVeVVeV ZheWheU Wo pa\ peUiodical paWenW licenVing feeV 
baVed on 4 achieYed mileVWoneV. The WoWal conWUacW amoXnW ZaV appUo[imaWel\ $60,000. FXUWheU, 
pXUVXanW Wo Whe VXpplemenWV and amendmenWV agUeemenW on FebUXaU\ 18, 2016, Whe paWenW 
licenVing feeV ZaV UedXced Wo $57,320. AV of MaUch 31, 2021, Whe Compan\ paid Uo\alW\ feeV of 
$20,000 in 2014, mileVWone paWenW licenVing feeV of $27,320 in 2016 and $10,000 in 2017. TheVe 
feeV ZeUe UecogniVed aV UeVeaUch and deYelopmenW e[penVeV. 

E. The Compan\ pXUchaVed a paWenW named ³pUodXcW deYelopmenW pUojecW of boWXlinXm´ (OBI-858) 
fUom AmaUan BioWechnolog\ Inc. on MaUch 2, 2012, Zhich amoXnWed Wo $42,858 baVed on e[WeUnal 
e[peUWV¶ YalXaWion. 

F. In 2010, Whe Compan\ acTXiUed paWenWV named ³ne[W-geneUaWion canceU Yaccine´ (OBI-833) and 
³UeagenW foU canceU VcUeening´ (OBI-868). The conWUacW VWaWeV WhaW Whe Compan\ mXVW pa\ Uo\alW\ 
feeV baVed on Whe achieYed mileVWoneV. In 2013, Whe Compan\ paid Uo\alW\ feeV of $1,500 
VepaUaWel\ foU boWh pUojecWV. FXUWheUmoUe, Whe Compan\ mXVW pa\ Uo\alW\ feeV baVed on a ceUWain 
peUcenWage of Whe ValeV of paWenWed pUodXcWV annXall\. 

G. On Ma\ 31, 2017, Whe Compan\ enWeUed inWo an agUeemenW ZiWh ThUeVhold PhaUmaceXWicalV, Inc. 
Wo acTXiUe Whe global IP UighW (e[clXding Mainland China, Hong Kong, Macao, TaiZan, Japan, 
SoXWh KoUea, SingapoUe, Mala\Via, Thailand, TXUke\ and India) and paWenW UegaUding Whe 
innoYaWiYe micUomolecXle dUXg TH-3424, Zhich ZaV When Uenamed OBI-3424. 

H. On JXl\ 11, 2017, Whe Compan\ enWeUed inWo a licenVing agUeemenW ZiWh Pol\TheUicV LimiWed 
(Ab]ena) Wo inWUodXce Whe ThioBUidgeTM linkeU Wechnolog\ UeTXiUed foU Whe anWibod\ dUXg 
conjXgaWe (ADC). UndeU Whe WeUmV of Whe agUeemenW, Whe Compan\ iV obliged Wo pa\ a Vmall 
amoXnW of XpfUonW pa\menW Wo Ab]ena Wo acTXiUe Whe ZoUldZide e[clXViYe UighW Wo XVe Whe 
ThioBUidgeTM Wechnolog\ foU Whe deYelopmenW and commeUcialiVaWion of ADCV WaUgeWing of 
caUboh\dUaWeV in Whe Globo VeUieV. In Whe folloZing \eaUV, mileVWone pa\menWV Zill be dXe 
ZheneYeU Whe Vpecified mileVWoneV aUe Ueached. In addiWion, Whe Compan\ iV alVo UeTXiUed Wo pa\ 
Uo\alWieV baVed on a ceUWain peUcenWage of ValeV of Whe pUodXcWV Zhich incoUpoUaWe Whe 
ThioBUidgeTM Wechnolog\. 

I. Aiming Wo bolVWeU Whe compeWiWiYe edge of pUodXcWV and Whe abiliW\ Wo deYelop neZ dUXgV, on 
JanXaU\ 10, 2018, Whe Compan\ iVVXed 1,675 WhoXVand neZ common VWockV in UeWXUn foU AbPUoWi[, 
Inc.¶V 6,700 WhoXVand common VWockV of AP BioVcienceV, Inc., Zhich iV eTXiYalenW Wo 67% 
oZneUVhip; Whe VhaUe e[change UaWio iV 1:4. The Compan\ hiUed independenW e[peUWV Wo iVVXe a 
pXUchaVe pUice allocaWion UepoUW foU Whe bXVineVV combinaWion. BaVed on Whe UepoUW, Whe Compan\ 
UecogniVed paWenW and acTXiUed Vpecial Wechnolog\, compXWeU VofWZaUe, and goodZill in Whe 
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amoXnWV of $449,614, $105, and $61,148, UeVpecWiYel\. 
J. The GUoXp haV no inWangible aVVeWV pledged Wo oWheUV. 

(7) ShoUW-WeUm boUUoZingV 

 

The GUoXp had no VhoUW-WeUm boUUoZingV aV of MaUch 31, 2020.  

(8) Long-WeUm boUUoZingV 

 

Type of borrowings March 31, 2021 Interest rate range Collateral
Bank borrowings
  Secured borrowings 9,468$                         1.20% Buildings located at No.

01410-000 and 01410-001,
Shixing Section, Zhubei City

  Secured borrowings 34,000                         1.10% Buildings located at No.
01410-000 and 01410-001,
Shixing Section, Zhubei City

43,468$                       

Type of borrowings December 31, 2020 Interest rate range Collateral
Bank borrowings
  Secured borrowings 9,468$                         1.20% Buildings located at No.

01410-000 and 01410-001,
Shixing Section, Zhubei City

 Type of
borrowings

 Borrowing period
and repayment term

 Interest
rate  Collateral

 March 31,
2021

 December 31,
2020

 March 31,
2020

Long-term bank
 borrowings
  Secured
   borrowings

Borrowing period is
from October 5,
2016 to October 5,
2026; interest is
payable monthly
(Note 1)

Note 3 Note 2  $      40,250  $           42,000  $      47,250

  Unsecured
   borrowings

Borrowing period is
from October 5,
2016 to October 5,
2021; interest is
payable monthly
(Note 1)

Note 3 None

           1,500                 2,000            3,500
         41,750               44,000          50,750
(         8,500) (              9,000) (         9,675)

33,250$      35,000$            41,075$      
Less: Current portion
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NoWe 1: The GUoXp negoWiaWed boUUoZing conWUacW ZiWh Whe bank ZheUeb\ Whe pUincipal Zill be 
pa\able TXaUWeUl\ VWaUWing fUom JanXaU\ 2017. 

NoWe 2: PleaVe UefeU Wo NoWe 8 foU deWailV. 

NoWe 3: IW ZaV calcXlaWed baVed on 3-monWh adjXVWable UaWeV foU conVXmeU loanV plXV 0.53% annXal 
UaWe. AV of MaUch 31, 2021, DecembeU 31, 2020 and MaUch 31, 2020, Whe inWeUeVW UaWe ZaV 
1.33%, 1.33% and 1.6%, UeVpecWiYel\. 

(9) PenVion 
A. The Compan\ and iWV domeVWic VXbVidiaUieV haYe eVWabliVhed a defined conWUibXWion penVion plan 

(Whe ³NeZ Plan´) XndeU Whe LaboU PenVion AcW (Whe ³AcW´), coYeUing all UegXlaU emplo\eeV ZiWh 
R.O.C. naWionaliW\. UndeU Whe NeZ Plan, Whe Compan\ and iWV domeVWic VXbVidiaUieV conWUibXWe 
monWhl\ an amoXnW baVed on 6% of Whe emplo\eeV¶ monWhl\ ValaUieV and ZageV Wo Whe emplo\eeV¶ 
indiYidXal penVion accoXnWV aW Whe BXUeaX of LaboU InVXUance. The benefiWV accUXed aUe paid 
monWhl\ oU in lXmp VXm Xpon WeUminaWion of emplo\menW. The penVion coVWV XndeU Whe defined 
conWUibXWion penVion planV of Whe GUoXp foU Whe WhUee monWhV ended MaUch 31, 2021 and 2020 
ZeUe $2,896 and $2,828, UeVpecWiYel\. 

B. OBI PhaUma AXVWUalia PW\ LWd. and OBI PhaUma LimiWed ZeUe noW UeTXiUed Wo VeW Xp a polic\ foU 
emplo\ee penVion planV. FoU Whe penVion plan baVed on local goYeUnmenW UegXlaWionV, OBI PhaUma 
USA, Inc. and OBI PhaUma (Shanghai) LimiWed UecogniVed penVion coVWV of $1,336 and $1,606 
foU Whe WhUee monWhV ended MaUch 31, 2021 and 2020, UeVpecWiYel\. 

(10) ShaUe-baVed pa\menW 
A. InfoUmaWion on VhaUe-baVed pa\menWV made b\ Whe Compan\ and a VXbVidiaU\, AmaUan 

BioWechnolog\ Inc., iV aV folloZV: 
(a) The opWionV ZeUe gUanWed Wo TXalified emplo\eeV of Whe Compan\ and Whe VXbVidiaUieV Zhich 

Whe Compan\ holdV oYeU 50% eTXiW\ inWeUeVW b\ iVVXing neZ VhaUeV of Whe Compan\ Zhen 
e[eUciVed. The opWionV aUe Yalid foU 10 \eaUV. The majoU conWenWV ZeUe aV folloZV: 
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NoWe: The aboYe VhaUe-baVed pa\menW aUUangemenWV aUe eTXiW\-VeWWled. 

  

Weighted-average
Type of Subscription  remaining contract

agreement  Grant date  No. of units share per unit  Vesting conditions   period (years)
Employee stock
  option plan
  (Note)

2010.03.08       2,360,000 1 One year after services,
employees can exercise options
monthly at a certain percentage

         -

〞 2010.05.21          100,000 1 〞          -
〞 2010.09.10            60,000 1 〞 -
〞 2010.12.15          144,000 1 〞 -
〞 2011.01.01          588,000 1 〞 -
〞 2011.03.30            80,000 1 〞 -
〞 2011.06.10          124,000 1 〞 0.19
〞 2011.09.30          260,000 1 〞 0.50
〞 2011.12.16       2,450,000 1 〞 0.71
〞 2012.01.01       1,560,000 1 〞 0.75
〞 2012.03.09          270,000 1 〞 0.94
〞 2013.11.27       1,821,000 1 Two years after services,

employees can exercise options
monthly at a certain percentage

2.66

〞 2014.02.21       1,744,000 1 〞 2.89
〞 2014.03.26          575,000 1 〞 2.99
〞 2015.05.06       2,861,000 1 〞 4.10
〞 2015.08.04            75,000 1 〞 4.34
〞 2015.11.06          353,000 1 〞 4.60
〞 2015.12.15            13,000 1 〞 4.71
〞 2016.03.25       1,377,000 1 〞 4.98
〞 2017.03.09       3,145,000 1 〞 5.94
〞 2017.05.12            20,000 1 〞                           6.11
〞 2017.08.11            20,000 1 〞                           6.36
〞 2017.11.10          130,000 1 〞                           6.61
〞 2018.01.19       1,685,000 1 〞                           6.80
〞 2019.09.06       1,125,000 1 〞                           8.44
〞 2019.11.08          385,000 1 〞                           8.61
〞 2020.08.05          510,000 1 〞                           9.35

 Cash capital
  increase reserved
  for employee
  preemption
  (Note)

2013.07.26          839,514 1 Vested immediately -

〞 2015.03.16       3,000,000 1 〞          -
〞 2019.04.22       2,175,700 1 〞          -
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(b) The opWionV ZeUe gUanWed Wo TXalified emplo\eeV of Whe VXbVidiaU\, AmaUan BioWechnolog\ 
Inc., b\ iVVXing neZ VhaUeV of Whe VXbVidiaU\ Zhen e[eUciVed. The opWionV aUe Yalid foU 10 
\eaUV. The majoU conWenWV ZeUe aV folloZV: 

 
NoWe: The aboYe VhaUe-baVed pa\menW aUUangemenWV aUe eTXiW\-VeWWled. 

  

Weighted-average
Type of Subscription  remaining contract

agreement  Grant date  No. of units share per unit  Vesting conditions   period (years)
Employee stock
option plan (Note)

2014.01.15               920            1,000 One year after services,
employees can exercise options
monthly at a certain percentage
based on the schedule

                        2.79

〞 2014.05.02               310            1,000 〃                         3.08
〞 2014.09.03               270            1,000 〃                         3.42
〞 2015.02.12               255            1,000 〃                         3.86
〞 2015.05.27               300            1,000 〃                         4.15
〞 2015.09.09                 70            1,000 〃                         4.43
〞 2015.12.15               235            1,000 〃                         4.70
〞 2016.03.02             2,382            1,000 〃                         4.91
〞 2016.09.02                 45            1,000 〃                         5.42
〞 2017.01.01               179            1,000 〃                         5.75
〞 2017.04.01                 34            1,000 〃                         6.00
〞 2017.07.01                 60            1,000 〃                         6.16
〞 2018.03.23             1,090            1,000 〃                         6.97
〞 2018.09.18                 60            1,000 〃                         7.46
〞 2019.01.01                 65            1,000 〃                         7.75
〞 2019.03.01                 65            1,000 〃                         7.91
〞 2019.10.01               210            1,000 〃                         8.50
〞 2020.04.01               250            1,000 〃                         9.00
〞 2020.05.01               120            1,000 〃                         9.08

Cash capital
increase reserved
for employee
preemption (Note)

2018.05.29             1,000            1,000  Vested immediately         -   
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B. DeWailV of Whe VhaUe-baVed pa\menW aUUangemenWV aUe aV folloZV: 

(a) The Compan\¶V emplo\ee VWock opWion plan: 

 

(b) The emplo\ee VWock opWion plan of VXbVidiaU\, AmaUan BioWechnolog\ Inc.: 

 

C. The ZeighWed-aYeUage VWock pUice of VWock opWionV aW e[eUciVe daWeV foU Whe WhUee monWhV ended 
MaUch 31, 2020 ZaV $65.4 (in dollaUV). No VWock opWion ZaV e[eUciVed foU Whe WhUee monWhV ended 
MaUch 31, 2021. 

D. AV of MaUch 31, 2021, DecembeU 31, 2020 and MaUch 31, 2020, Whe Uange of e[eUciVe pUiceV of 

No. of
Weighted-average

exercise price No. of
Weighted-average

exercise price
units   (in dollars)   units   (in dollars)   

Options outstanding at
 beginning of the period 9,954,335       251.81$                   10,634,832     249.44$                   
Options granted -                      -                               -                      -                               
Options exercised -                      -                               100,000)(          10.00                       
Options forfeited or expired 24,375)(            158.33                     228,372)(          270.04                     

Options outstanding at
 end of the period 9,929,960       -                               10,306,460     251.31                     
Options exercisable at
 end of the period 7,811,096       7,833,657       

Options authorised but
 not granted at end of
 the period -                      -                      

Three months ended March 31,
2021 2020

No. of
Weighted-average

exercise price No. of
Weighted-average

exercise price
units   (in dollars)   units   (in dollars)   

Options outstanding at
beginning of the period 3,230              41.78$                     3,828              41.55$                     
Options granted -                      -                               -                      -                               
Options exercised -                      -                               -                      -                               
Options forfeited or expired -                      -                               367)(                 33.76                       
Options outstanding at end of
the period 3,230              41.78                       3,461              41.80                       
Options exercisable at end of
the period 2,730              2,730              

Options authorised but not
granted at end of the period -                      -                      

Three months ended March 31,
2021 2020
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Whe Compan\¶V VWock opWionV oXWVWanding ZeUe $120a$727 (in dollaUV), $120a$727 (in dollaUV) 
and $10a$727 (in dollaUV), UeVpecWiYel\. The Uange of e[eUciVe pUiceV of Whe VXbVidiaU\¶V, AmaUan 
BioWechnolog\ Inc., VWock opWionV oXWVWanding ZaV $15a$70 (in dollaUV). 

E. The faiU YalXe of VWock opWionV gUanWed on gUanW daWe iV meaVXUed XVing Whe Black-ScholeV opWion-
pUicing model. ReleYanW infoUmaWion iV aV folloZV: 
(a) The Compan\¶V emplo\ee VWock opWion plan: 

 

NoWe: E[pecWed pUice YolaWiliW\ UaWe ZaV eVWimaWed b\ XVing Whe aYeUage pUice YolaWiliW\ of VimilaU 

Underlying Exercise
market value price Expected Expected Fair value

Type of on measurement per share volatility Expected dividend Risk-free per unit
agreement  Grant date date (in dollars)  (in dollars) (Note) option life yield interest rate  (in dollars)

Employee stock
option plan

2010.03.08 6.9$                 10.0$        44.23% 10 years 0% 1.42% 3.16$        

〞 2010.05.21 6.9                   10.0          44.23% 10 years 0% 1.42% 3.16          
〞 2010.09.10 6.9                   10.0          44.23% 10 years 0% 1.42% 3.16          
〞 2010.12.15 6.9                   10.0          44.23% 10 years 0% 1.42% 3.16          
〞 2011.01.01 9.6                   10.0          41.62% 10 years 0% 1.51% 4.98          
〞 2011.03.30 9.6                   10.0          41.62% 10 years 0% 1.51% 4.98          
〞 2011.06.10 9.6                   10.0          41.62% 10 years 0% 1.51% 4.98          
〞 2011.09.30 7.4                   10.0          40.94% 10 years 0% 1.29% 3.21          
〞 2011.12.16 7.4                   10.0          40.94% 10 years 0% 1.29% 3.21          
〞 2012.01.01 10.1                 10.0          40.83% 10 years 0% 1.22% 5.21          
〞 2012.03.09 10.1                 10.0          40.83% 10 years 0% 1.22% 5.21          
〞 2013.11.27 255.6               247.4        49.72% 6.375 years 0% 1.44% 128.42      
〞 2014.02.21 231.4               214.4        47.62% 6.375 years 0% 1.34% 114.80      
〞 2014.03.26 215.0               227.6        46.54% 6.375 years 0% 1.38% 97.07        
〞 2015.05.06 334.0               334.0        44.46% 6.375 years 0% 1.33% 150.18      
〞 2015.08.04 283.0               283.0        43.90% 6.375 years 0% 1.21% 125.27      
〞 2015.11.06 422.0               422.0        44.11% 6.375 years 0% 1.01% 186.00      
〞 2015.12.15 727.0               727.0        45.44% 6.375 years 0% 0.99% 328.28      
〞 2016.03.25 420.0               420.0        47.70% 6.375 years 0% 0.72% 195.43      
〞 2017.03.09 326.0               326.0        50.01% 6.375 years 0% 1.11% 159.90      
〞 2017.05.12 261.0               261.0        49.51% 6.375 years 0% 0.96% 126.34      
〞 2017.08.11 191.0               191.0        48.61% 6.375 years 0% 0.82% 90.60        
〞 2017.11.10 169.0               169.0        48.44% 6.375 years 0% 0.81% 79.91        
〞 2018.01.19 170.5               170.5        48.61% 6.375 years 0% 0.88% 81.04        
〞 2019.09.06 144.0               144.0        45.65% 6.375 years 0% 0.62% 64.29        
〞 2019.11.08 131.0               131.0        45.03% 6.375 years 0% 0.65% 57.88        
〞 2020.08.05 120.0               120.0        45.37% 6.375 years 0% 0.37% 52.76        

Cash capital
  increase
  reserved
  for employee
  preemption

2013.07.26 171.2               158.0        18.68% 0.125 years 0% 0.87% 14.02        

〞 2015.03.16 373.5               310.0        23.49% 0.005 years 0% 0.87% 63.51        
〞 2019.04.22 158.0               135.0        36.55% 0.09 years 0% 0.59% 23.61        
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liVWed and OTC companieV ZiWhin Whe appUopUiaWe peUiod and Whe Compan\¶V hiVWoUical 
WUanVacWion daWa Vince iWV VhaUeV WUaded on Whe EmeUging SWock MaUkeW. 

 
(b) The emplo\ee VWock opWion plan of VXbVidiaU\, AmaUan BioWechnolog\ Inc.: 

 
NoWe: E[pecWed pUice YolaWiliW\ UaWe ZaV eVWimaWed b\ XVing Whe aYeUage pUice YolaWiliW\ of VimilaU 

liVWed and OTC companieV ZiWhin Whe appUopUiaWe peUiod and Whe Compan\¶V hiVWoUical 
WUanVacWion daWa Vince iWV VhaUeV WUaded on Whe EmeUging SWock MaUkeW. 

F. FoU Whe WhUee monWhV ended MaUch 31, 2021 and 2020, Whe GUoXp UecogniVed emplo\ee VWock 

Underlying Exercise
market value price Expected Expected Fair value

Type of on measurement per share volatility Expected dividend Risk-free per unit
agreement  Grant date date (in dollars)  (in dollars) (Note) option life yield interest rate  (in dollars)

Employee stock
option plan

2014.01.15 27.5$               15.0          48.22% 10 years 0% 1.09% 18.20$      

〞 2014.05.02 27.5                 15.0          48.22% 10 years 0% 1.09% 18.20        
〞 2014.09.03 31.5                 50.0          48.22% 10 years 0% 1.02% 10.79        
〞 2015.02.12 31.5                 50.0          48.22% 10 years 0% 1.02% 10.79        
〞 2015.05.27 31.5                 50.0          48.22% 10 years 0% 1.02% 10.79        
〞 2015.09.09   31.5~35.6 50.0          42.31%~

42.87%
10 years 0% 0.78%~

0.93%
12.80        

〞 2015.12.15   31.5~35.6 50.0          42.31%~
42.87%

10 years 0% 0.78%~
0.93%

12.80        

〞 2016.03.02 31.5                 50.0          42.87% 10 years 0% 0.93% 12.80        
〞 2016.09.02 35.6                 50.0          42.31% 10 years 0% 0.78% 15.33        
〞 2017.01.01   31.5~35.6 70.0          42.31%~

42.87%
10 years 0% 0.78%~

0.93%
15.33        

〞 2017.04.01   31.5~35.6 70.0          42.31%~
42.87%

10 years 0% 0.78%~
0.93%

15.33        

〞 2017.07.01   31.5~35.6 70.0          42.31%~
42.87%

10 years 0% 0.78%~
0.93%

15.33        

〞 2018.03.23   20.9~29.0 25.0          20.75%~
34.14%

10 years 0% 0.69%~
0.86%

4.04          

〞 2018.09.18   20.9~29.0 25.0          20.75%~
34.14%

10 years 0% 0.69%~
0.86%

4.04          

〞 2019.01.01 24.8                 25.0          33.59%~
34.14%

10 years 0% 0.74%~
0.79%

8.46          

〞 2019.03.01 21.9                 25.0          33.36%~
33.92%

10 years 0% 0.69%~
0.77%

6.44          

〞 2019.10.01 20.9                 25.0          32.15%~
32.78%

10 years 0% 0.63%~
0.67%

5.59          

〞 2020.04.01 24.4                 25.0          38.00%~
38.12%

10 years 0% 0.42%~
0.44%

8.94          

〞 2020.05.01 20.4                 25.0          38.59%~
38.75%

10 years 0% 0.41%~
0.47%

6.47          

Cash capital
increase
reserved for
employee
preemption

2018.05.29 25.0                 25.0          32.06% 0.11 years 0% 0.34% 1.06          
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opWion plan compenVaWion e[penVe of $12,747 and $20,457, UeVpecWiYel\. 

(11) ShaUe capiWal 

A. AV of MaUch 31, 2021, Whe Compan\¶V aXWhoUiVed capiWal ZaV $3,000,000, conViVWing of 300 
million VhaUeV of oUdinaU\ VWock (inclXding 24 million VhaUeV UeVeUYed foU emplo\ee VWock 
opWionV), and Whe oXWVWanding capiWal ZaV $1,992,794 ZiWh a paU YalXe of $10 (in dollaUV) peU 
VhaUe. 

MoYemenWV in Whe nXmbeU of Whe Compan\¶V oUdinaU\ VhaUeV oXWVWanding aUe aV folloZV: 

 

B. TUeaVXU\ VWock: 

(a) ReaVon foU VhaUe UeacTXiViWion and moYemenWV in Whe nXmbeU of Whe Compan\¶V WUeaVXU\ VhaUeV 
aUe aV folloZV: 

 

NoWe: ShaUeV of Whe paUenW compan\ held b\ VXbVidiaUieV aUe WUeaWed aV WUeaVXU\ VhaUe bXW aUe 
enWiWled Wo Whe VhaUeholdeUV¶ UighWV. The nXmbeU of VhaUeV ZaV calcXlaWed b\ mXlWipl\ing 
Whe nXmbeU of VhaUeV of Whe Compan\ held b\ Whe VXbVidiaUieV b\ Whe VhaUeholding UaWio. 

(b) PXUVXanW Wo Whe R.O.C. SecXUiWieV and E[change AcW, Whe nXmbeU of VhaUeV boXghW back aV 

2021 2020
At January 1 198,892                      187,655                      
Shares of the parent company sold by
subsidiaries 74                               -                                  
Exercise of employee stock options -                                  100                             
At March 31 198,966                      187,755                      

(Unit: shares in thousands)

Beginning Ending Carrying
Reason for reacquisition  shares Additions Disposal shares  amount

Shares of the parent
company held by
subsidiaries treated as
treasury shares (Note)

 387
thousand shares

-                 74
thousand

shares

313
thousand

shares 43,587$         

Beginning Ending Carrying
Reason for reacquisition  shares Additions Disposal shares  amount

Shares of the parent
company held by
subsidiaries treated as
treasury shares (Note)

 474
thousand shares

-                 -                474
thousand

shares 62,618$         

Three months ended March 31, 2021

Three months ended March 31, 2020



 

~43~ 

WUeaVXU\ VhaUe VhoXld noW e[ceed 10% of Whe nXmbeU of Whe Compan\¶V iVVXed and oXWVWanding 
VhaUeV and Whe amoXnW boXghW back VhoXld noW e[ceed Whe VXm of UeWained eaUningV, paid-in 
capiWal in e[ceVV of paU YalXe and UealiVed capiWal VXUplXV. 

(c) PXUVXanW Wo Whe R.O.C. SecXUiWieV and E[change AcW, WUeaVXU\ VhaUeV VhoXld noW be pledged aV 
collaWeUal and iV noW enWiWled Wo diYidendV befoUe iW iV UeiVVXed. 

(12) CapiWal VXUplXV 
PXUVXanW Wo Whe R.O.C. Compan\ AcW, capiWal VXUplXV aUiVing fUom paid-in capiWal in e[ceVV of paU 
YalXe on iVVXance of common VWockV and donaWionV can be XVed Wo coYeU accXmXlaWed deficiW oU Wo 
iVVXe neZ VWockV oU caVh Wo VhaUeholdeUV in pUopoUWion Wo WheiU VhaUe oZneUVhip, pUoYided WhaW Whe 
Compan\ haV no accXmXlaWed deficiW. FXUWheU, Whe R.O.C. SecXUiWieV and E[change AcW UeTXiUeV WhaW 
Whe amoXnW of capiWal VXUplXV Wo be capiWaliVed menWioned aboYe VhoXld noW e[ceed 10% of Whe paid-
in capiWal each \eaU. CapiWal VXUplXV VhoXld noW be XVed Wo coYeU accXmXlaWed deficiW XnleVV Whe legal 
UeVeUYe iV inVXfficienW. 

 

 
(13) AccXmXlaWed deficiW 

A. The cXUUenW \eaU¶V eaUningV, if an\, Vhall fiUVW be XVed Wo pa\ all Wa[eV and offVeW pUioU \eaUV¶ 
opeUaWing loVVeV and When 10% of Whe Uemaining amoXnW Vhall be VeW aVide aV legal UeVeUYe. CaVh 
diYidendV Vhall fiUVW be appUopUiaWed, and Whe UemaindeU, if an\, Wo be UeWained oU Wo be 
appUopUiaWed Vhall be UeVolYed b\ Whe VWockholdeUV aW Whe VWockholdeUV¶ meeWing. 

B. The Compan\ iV facing a capiWal inWenViYe indXVWUial enYiUonmenW, ZiWh Whe life c\cle of Whe 

Share premium 
  Employee stock

     options  Others   
At January 1 2,206,273$                 1,196,428$                 282,081$                    
Treasury share transactions -                                  -                                  846                             
Employee stock options
  compensation cost -                                  8,150                          3,878                          
Changes in ownership
  interests in subsidiaries -                                  -                                  16,030                        
At March 31 2,206,273$                 1,204,578$                 302,835$                    

2021

Share premium 
  Employee stock

     options  Others   
At January 1 10,127,077$               1,159,405$                 218,505$                    
Employee stock options
  compensation cost -                                  8,548                          6,400                          
Employee stock options
  exercised 321                             321)(                             -                                  
At March 31 10,127,398$               1,167,632$                 224,905$                    

2020
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indXVWU\ in Whe gUoZWh phaVe. The UeVidXal diYidend polic\ iV adopWed Waking inWo conVideUaWion 
Whe Compan\¶V opeUaWing e[panVion planV and inYeVWmenW demandV. AccoUding Wo Whe balanced 
diYidend polic\ adopWed b\ Whe BoaUd of DiUecWoUV, VWock diYidendV and caVh diYidendV Zill be 
allocaWed in conVideUaWion of Whe acWXal neW income and fXndV VWaWXV and aUe VXbjecW Wo Whe 
appUoYal b\ Whe BoaUd of DiUecWoUV and UeVolXWion b\ VhaUeholdeUV and caVh diYidendV Vhall 
accoXnW foU aW leaVW 10% of Whe WoWal diYidendV diVWUibXWed. 

C. E[cepW foU coYeUing accXmXlaWed deficiW, incUeaVing capiWal oU pa\menW of caVh, Whe legal UeVeUYe 
Vhall noW be XVed foU an\ oWheU pXUpoVe. The amoXnW capiWaliVed oU Whe caVh pa\menW Vhall noW 
e[ceed 25% of Whe paid-in capiWal.  

D. AV UeVolYed b\ Whe VhaUeholdeUV on JXne 22, 2020, Whe Compan\¶V 2019 deficiW iV aV folloZV: 

 
E. AV UeVolYed b\ Whe VhaUeholdeUV on MaUch 12, 2021, Whe Compan\¶V pUopoVal foU 2020 deficiW 

compenVaWion iV aV folloZV: 

 
NoWe: ThiV e[clXdeV effecW of eTXiW\ aWWUibXWable Wo foUmeU oZneU of bXVineVV combinaWion XndeU 

common conWUol in Whe amoXnW of $79,605. 
AV of Ma\ 7, 2021, Whe afoUemenWioned pUopoVal foU 2020 deficiW compenVaWion haV noW \eW been  
UeVolYed b\ Whe VhaUeholdeUV. 

(14) OpeUaWing UeYenXe 

 

 

  

Year ended
December 31, 2019

Accumulated deficit at beginning of the year 6,514,955)($                 
Net loss for 2019 1,407,026)(                   
Retirement of treasury shares credited to accumulated losses 337,055)(                      
Accumulated losses at the end of the year 8,259,036)(                   
Capital surplus, additional paid-in capital, used to offset against
  accumulated deficit 8,259,036                   
Accumulated deficit at end of the year -$                                

Year ended
December 31, 2020

Accumulated deficit at beginning of the year -$                                
Net loss for 2020 (Note) 1,377,935)(                   
Accumulated deficit at end of the year 1,377,935)($                 

2021 2020
Revenue from contracts with customers 4,460$                        292$                           

Three months ended March 31,
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A. DiVaggUegaWion of UeYenXe fUom conWUacWV ZiWh cXVWomeUV iV aV folloZV: 

 

B. ConWUacW liabiliWieV 

The GUoXp haV UecogniVed Whe folloZing UeYenXe-UelaWed conWUacW aVVeWV and liabiliWieV: 

 

The GUoXp¶V VXbVidiaU\, AP BioVcienceV, Inc., enWeUed inWo a co-deYelopmenW and licenVing 
agUeemenW foU neZ anWibod\ dUXgV ZiWh Compan\ T in JXl\ 2019. AP BioVcienceV, Inc. offeUed 
Compan\ T pUofeVVional knoZledge on WhUee deYeloped anWibod\ pUodXcWV and daWa on eighW 
WaUgeWV VelecWed oXW of Whe WaUgeWV in Whe eaUl\ VWage of UeVeaUch and deYelopmenW foU Whe folloZing 
co-deYelopmenW Wo pUoceed. Compan\ T iV UeVponVible foU all Whe VXbVeTXenW clinical 
deYelopmenW Zhen Whe WUanVfeU of pUofeVVional e[peUWiVe fUom AP BioVcienceV, Inc. iV compleWed. 
Compan\ T Zill obWain Whe e[clXViYe manXfacWXUe and Vale UighWV in China, Hong Kong and 
Macao afWeU Whe VXcceVVfXl deYelopmenW of Whe neZ dUXgV. In accoUdance ZiWh Whe agUeemenW, AP 
BioVcienceV, Inc. Zill UeceiYe XpfUonW pa\menWV, mileVWone pa\menWV and Uo\alWieV on fXWXUe ValeV 
baVed on a peUcenWage VWipXlaWed in Whe agUeemenW.  

Three months ended Sale of Service
 Patent

technology
March 31, 2021 materials provision licensing Total

Revenue from external
  customer contracts
    Contract revenue 1,058$             3,091$             311$                  4,460$             
Timing of revenue
  recognition
     At a point in time 1,058$             3,091$             311$                  4,460$             

Three months ended Sale of Service
 Patent

technology
March 31, 2020 materials provision licensing Total

Revenue from external
  customer contracts
    Contract revenue -$                     13$                  279$                  292$                
Timing of revenue
  recognition
     At a point in time -$                     13$                  279$                  292$                

March 31, 2021 December 31, 2020 March 31, 2020
Contract liabilities:
   Contract liabilities -
       royalty agreements -$                              -$                               77,640$                     
Contract liabilities -
   service agreements 1,661                         -                                 -                                

1,661$                       -$                               77,640$                     
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HoZeYeU, AP BioVcienceV, Inc. enWeUed inWo a VXpplemenWal agUeemenW ZiWh Compan\ T in 
SepWembeU 2020 in oUdeU Wo e[Wend Whe Vcope of aXWhoUiW\ on Whe afoUemenWioned foXU WaUgeWV 
VelecWed in Whe eaUl\ VWage of UeVeaUch and deYelopmenW Zhich aUe noW onl\ applicable in China, 
Hong Kong and Macao bXW alVo applicable in Whe ZoUld. 
AV of MaUch 31, 2021, AP BioVcienceV, Inc. UeceiYed Whe XpfUonW pa\menWV amoXnWing Wo 
USD2,000 WhoXVand and USD2,500 WhoXVand foU Whe WhUee deYeloped anWibod\ pUodXcWV and Whe 
foXU WaUgeWV VelecWed in Whe eaUl\ VWage of UeVeaUch and deYelopmenW, UeVpecWiYel\. The pa\menWV 
foU Whe WhUee deYeloped anWibod\ pUodXcWV and Whe foXU WaUgeWV VelecWed in Whe eaUl\ VWage of 
UeVeaUch and deYelopmenW ZeUe UecogniVed aV licenVing UeYenXe Zhen Whe pUofeVVional e[peUWiVe 
and daWa ZeUe WUanVfeUUed in ApUil 2020 and NoYembeU 2020, UeVpecWiYel\, aV agUeed. 

(15) InWeUeVW income 

 

(16) OWheU gainV and loVVeV 

 
(17) Finance coVWV 

 

2021 2020
Interest income from bank deposits 1,801$                        21,528$                      

Three months ended March 31,

2021 2020
Net currency exchange gain 1,305$                        25,350$                      
Gains on financial assets at fair value through
   profit or loss 19,418                        -                                  
Others 72)(                               15                               

20,651$                      25,365$                      

Three months ended March 31,

2021 2020
Interest expense 803$                           1,088$                        

Three months ended March 31,
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(18) E[penVeV b\ naWXUe 

 
(19) Emplo\ee benefiW e[penVe 

 

A. In accoUdance ZiWh Whe AUWicleV of IncoUpoUaWion, a UaWio of diVWUibXWable pUofiW of Whe cXUUenW \eaU, 
afWeU coYeUing accXmXlaWed loVVeV, Vhall be diVWUibXWed aV emplo\eeV¶ compenVaWion and diUecWoUV¶ 
and VXpeUYiVoUV¶ UemXneUaWion. The UaWio Vhall noW be loZeU Whan 2% foU emplo\eeV¶ 
compenVaWion and Vhall noW be higheU Whan 2% foU diUecWoUV¶ and VXpeUYiVoUV¶ UemXneUaWion. A 
compan\ ma\, b\ a UeVolXWion adopWed b\ a majoUiW\ YoWe aW a meeWing of BoaUd of DiUecWoUV 
aWWended b\ WZo-WhiUdV of Whe WoWal nXmbeU of diUecWoUV, haYe Whe aboYemenWioned emplo\eeV¶ 
compenVaWion diVWUibXWed in Whe foUm of VhaUeV oU in caVh; and in addiWion WheUeWo a UepoUW of VXch 
diVWUibXWion Vhall be VXbmiWWed Wo Whe VhaUeholdeUV dXUing WheiU meeWing. QXalificaWion 
UeTXiUemenWV of emplo\eeV, inclXding Whe emplo\eeV of VXbVidiaUieV of Whe compan\ meeWing 
ceUWain Vpecific UeTXiUemenWV, enWiWled Wo UeceiYe afoUemenWioned VWock oU caVh ma\ be Vpecified 
in Whe AUWicleV of IncoUpoUaWion. The WeUm Vhall be defined b\ Whe BoaUd of DiUecWoUV. 

B. AV of MaUch 31, 2021, Whe Compan\ had an accXmXlaWed deficiW; WhXV, no emplo\eeV¶ 
compenVaWion and diUecWoUV¶ and VXpeUYiVoUV¶ UemXneUaWion ZaV UecogniVed foU Whe WhUee monWhV 
ended MaUch 31, 2021 and 2020. InfoUmaWion aboXW emplo\eeV¶ compenVaWion and diUecWoUV¶ and 
VXpeUYiVoUV¶ UemXneUaWion of Whe Compan\ aV appUoYed b\ Whe BoaUd of DiUecWoUV Zill be poVWed 
in Whe ³MaUkeW ObVeUYaWion PoVW S\VWem´ aW Whe ZebViWe of Whe TaiZan SWock E[change. 

2021 2020
Employee benefit expenses 109,256$                    102,663$                    
Clinical material expenses 12,010                        71,424                        
Consulting and service fees 39,632                        55,074                        
Clinical trials cost 50,215                        95,970                        
Rental expenses 2,051                          1,243                          
Depreciation charges 38,928                        42,318                        
Amortisation charges 14,810                        16,184                        
Other expenses 20,448                        19,128                        
Operating expenses and operating costs 287,350$                    404,004$                    

Three months ended March 31,

2021 2020
Wages and salaries (including directors¶
  remuneration) 80,144$                      69,587$                      
Employee stock options 12,747                        20,457                        
Labor and health insurance fees 5,050                          4,268                          
Pension costs 4,232                          4,434                          
Other personnel expenses 7,083                          3,917                          

109,256$                    102,663$                    

Three months ended March 31,
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(20) Income Wa[ 

A. ComponenWV of income Wa[ e[penVe: 

 

B. The Compan\¶V and Whe VXbVidiaU\¶V, AmaUan BioWechnolog\ Inc., income Wa[ UeWXUnV WhUoXgh 
2018 haYe been aVVeVVed and appUoYed b\ Whe Ta[ AXWhoUiW\. The VXbVidiaU\¶V, AP BioVcienceV, 
Inc., income Wa[ UeWXUnV WhUoXgh 2019 haYe been aVVeVVed and appUoYed b\ Whe Ta[ AXWhoUiW\. 

(21) LoVV peU VhaUe 

 

NoWe 1: The poWenWial oUdinaU\ VhaUeV haYe anWi-dilXWiYe effecW dXe Wo neW loVV foU Whe WhUee monWhV 
ended MaUch 31, 2021 and 2020, Vo Whe calcXlaWion of dilXWed loVV peU VhaUe iV Whe Vame aV 
Whe calcXlaWion of baVic loVV peU VhaUe. 

2021 2020
Total current tax 1,200)($                        1,029)($                        
Total deferred tax 2,108                          2,108                          
Income tax benefit 908$                           1,079$                        

Three months ended March 31,

 Weighted-average
number of ordinary
shares outstanding  Loss per share

 Amount after tax  (shares in thousands)    (in dollars)   

Basic and diluted loss
  per share
  Loss attributable to
    ordinary shareholders
    of the parent 231,297)($                    198,913                      1.16)($                          

 Weighted-average
number of ordinary
shares outstanding  Loss per share

 Amount after tax  (shares in thousands)    (in dollars)   

Basic and diluted loss
  per share
  Loss attributable to
    ordinary shareholders
    of the parent (Note 2) 336,805)($                    198,347                      1.70)($                          

Three months ended March 31, 2021

Three months ended March 31, 2020
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NoWe 2: The Compan\¶V meUgeU WUanVacWion in 2020 ZaV WUeaWed aV if iW had alZa\V been 
conVolidaWed Vince Whe beginning. ThXV, Whe loVV foU Whe peUiod inclXded Whe paUenW compan\ 
and eTXiW\ aWWUibXWable Wo foUmeU oZneU of bXVineVV combinaWion XndeU common conWUol. 

(22) ReoUganiVaWion of enWiWieV XndeU common conWUol 
A. The Compan\¶V pUodXcW, Adaglo[ad Simolenin, haV enWeUed inWo clinical WUialV. In oUdeU Wo enVXUe 

VWable TXaliW\ and ceaVeleVV VXppl\ of cXUUenW clinical WUial dUXgV and WhoVe pUodXcWV WhaW Zill be 
Vold in Whe maUkeW in Whe fXWXUe, pUepaUe foU Whe inVpecWion b\ Whe compeWenW aXWhoUiW\ befoUe 
Velling Whe pUodXcWV in Whe maUkeW and impUoYe Whe Compan\¶V abiliW\ on Whe CMC manXfacWXUe 
and deYelopmenW, Whe Compan\ iVVXed 10,693 WhoXVand VhaUeV of common VhaUe in e[change foU 
53,466 WhoXVand VhaUeV of common VhaUe of AmaUan BioWechnolog\ Inc. fUom AmaUan 
BioWechnolog\ Inc.¶V VhaUeholdeUV Wo acTXiUe 67% eTXiW\ inWeUeVW in AmaUan BioWechnolog\ Inc. 
Since Whe Compan\ and AmaUan BioWechnolog\ Inc. aUe XndeU common conWUol, WhiV meUgeU 
WUanVacWion iV conVideUed aV a UeoUganiVaWion WUanVacWion. AmaUan BioWechnolog\ Inc. ZaV 
accoXnWed foU XVing Whe book YalXe meWhod. The diffeUence beWZeen Whe book YalXe of AmaUan 
BioWechnolog\ Inc. and Whe inYeVWmenW coVW ZaV adjXVWed in µcapiWal VXUplXV, addiWional paid-in 
capiWal¶ in Whe amoXnW of $336,764. 

B. The Company treats AmaUan BioWechnolog\ Inc. aV if iW had alZa\V been conVolidaWed Vince Whe 
beginning and UeVWaWed Whe fiUVW TXaUWeU of 2020 conVolidaWed financial VWaWemenWV. ETXiW\ held b\ 
Whe iniWial conWUolleU of Whe WaUgeW compan\ ZaV claVVified aV µeTXiW\ aWWUibXWable Wo foUmeU oZneU 
of bXVineVV combinaWion XndeU common conWUol¶ Zhen pUepaUing Whe compaUaWiYe conVolidaWed 
balance VheeW, and pUofiW aWWUibXWable Wo Whe iniWial conWUolleU of Whe WaUgeW compan\ ZaV claVVified 
aV µ pUofiW aWWUibXWable Wo foUmeU oZneU of bXVineVV combinaWion XndeU common conWUol¶.  

(23) SXpplemenWal caVh floZ infoUmaWion 
InYeVWing acWiYiWieV ZiWh paUWial caVh pa\menWV: 

 

2021 2020
Acquisition of property, plant and equipment 36,985$                      17,118$                      
Add: Opening balance of payable 13,022                        8,024                          
Less: Ending balance of payable 10,259)(                        2,998)(                          
Cash paid during the period 39,748$                      22,144$                      

Three months ended March 31,
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(24) ChangeV in liabiliWieV fUom financing acWiYiWieV 

 

7. RELATED PARTY TRANSACTIONS 
(1) Name of UelaWed paUW\ and UelaWionVhip 

 

(2) SignificanW UelaWed paUW\ WUanVacWionV 
The VXbVidiaU\, AmaUan BioWechnolog\ Inc., commiVVioned RUENTEX ENGINEERING & 
CONSTRUCTION CO., LTD. Wo XndeUWake an addiWional conVWUXcWion foU a WoWal conWUacW pUice of 
$50,620 (Wa[ inclXded) in JanXaU\ 2020. HoZeYeU, Whe final compleWed pUice ZaV $38,484. The 
conVWUXcWion ZaV compleWed, and Whe pa\menW ZaV made in AXgXVW 2020.  

(3) Ke\ managemenW compenVaWion 

 

Short-term  Long-term
 Liabilities

from financing
Lease liabilities borrowings borrowings activities - gross

At January 1, 2021 192,485$             9,468$               44,000$             245,953$             
Changes in cash flow
  from financing
  activities 11,695)(                 34,000               2,250)(                 20,055                 
Impact of changes in
  foreign exchange rate 74)(                        -                         -                         74)(                        
At March 31, 2021 180,716$             43,468$             41,750$             265,934$             

 Long-term
Lease liabilities borrowings

At January 1, 2020 223,224$             53,000$             
Changes in cash flow
  from financing
  activities 10,794)(                 2,250)(                 
Impact of changes in
  foreign exchange rate 26                        -                         
Changes in other non-
  cash items 14,595                 -                         
At March 31, 2020 227,051$             50,750$             277,801$                                          

financing activities - gross
 Liabilities from

276,224$                                          

13,044)(                                              

26                                                     

14,595                                              

Name of related party  Relationship with the Group 
RUENTEX ENGINEERING & CONSTRUCTION CO., LTD. Other related party

2021 2020
Salaries and other short-term employee benefits 35,680$                      22,880$                      
Share-based payments 8,487                          7,699                          

44,167$                      30,579$                      

Three months ended March 31,
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8. PLEDGED ASSETS 
The GUoXp¶V aVVeWV pledged aV collaWeUal aUe aV folloZV: 

 

NoWe 1: The Compan\ haV enWeUed inWo a moUWgage conWUacW ZiWh E. SUN Bank in 2016. The conWUacW 
UeTXiUeV a pUopeUW\ aV collaWeUal and Whe cUediW line iV $100 million. PleaVe UefeU Wo NoWe 6(8) foU 
deWailV. 

NoWe 2: The VXbVidiaU\, AmaUan BioWechnolog\ Inc., enWeUed inWo a loan agUeemenW ZiWh Mega 
InWeUnaWional CommeUcial Bank in 2020 foU a WoWal cUediW faciliW\ of $100 million, and pledged 
pUopeUWieV aV collaWeUal ZiWh line of cUediW gXaUanW\ Wo Mega InWeUnaWional CommeUcial Bank. 
PleaVe UefeU Wo NoWe 6(7) foU deWailV  

9. SIGNIFICANT CONTINGENT LIABILITIES AND UNRECOGNISED CONTRACT COMMITMENTS 
E[cepW foU Whe pUomiVed pa\menWV deVcUibed in NoWe 6(6) InWangible aVVeWV, oWheUV aUe aV folloZV: 

(1) PXUVXanW Wo Whe goYeUnmenW gUanWV foU OBI-822 (foUmeUl\ OPT-822/821), WheUapeXWicall\ meWaVWaWic 
bUeaVW canceU YaccineV, in PhaVeⅡ/Ⅲ obWained b\ Whe Compan\ fUom DepaUWmenW of IndXVWUial 
Technolog\ of MiniVWU\ of Economic AffaiUV R.O.C. (MOEA) on DecembeU 25, 2012, if OBI-822 
(foUmeUl\ OPT-822/821) Zill be VXcceVVfXll\ licenVed Wo oWheUV, Whe Compan\ pUomiVeV Wo conWUibXWe 
5% of Whe Vigning bonXV and achieYed mileVWoneV aV feedback fXnd and Whe ma[imXm amoXnW foU 
feedback fXnd iV $150,256. 

(2) In SepWembeU 2017, Whe Compan\ commiVVioned EiUGeni[, Inc. Wo joinWl\ deYelop CRM197 XndeU an 
agUeemenW. On DecembeU 13, 2018, Whe Compan\ haV amended Whe agUeemenW ZiWh EiUGeni[, Inc. 
ZheUeb\ addiWional WaVkV ZeUe inclXded Wo fXUWheU impUoYe Whe deYelopmenW pUoceVV. The conWUacW 
pUice WoWaled $47,848, of Zhich $42,598 had been paid aV of MaUch 31, 2021. 

(3) On NoYembeU 17, 2020, Whe VXbVidiaU\, AmaUan BioWechnolog\ Inc., enWeUed inWo a conVWUXcWion 
agUeemenW ZiWh XXan Tong S\VWem InWegUaWion Co. LWd. Wo bXild an aVepWic planW ZiWh a WoWal conWUacW 
pUice of $113,400 (Wa[ inclXded). AV of MaUch 31, 2021, AmaUan BioWechnolog\ Inc. haV paid $34,020. 

10. SIGNIFICANT DISASTER LOSS 
None. 

March 31, December 31, March 31,
Pledged asset 2021 2020 2020 Purpose   

Land 87,514$          87,514$            87,514$          Long-term borrowings (Note 1)
Buildings and structures 13,646            13,720              13,946            Long-term borrowings (Note 1)
Buildings and structures 232,878          236,151            -                     Short-term borrowings (Note 2)
Other non-current assets
  (refundable deposits)

48,548            48,534              38,434            

      
382,586$        385,919$          139,894$        

 Book value

Duty paid after customer release,
deposits for clinical trial agreement,
rental deposit and letters of credit,
etc.
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11. SIGNIFICANT EVENTS AFTER THE BALANCE SHEET DATE 
To VafegXaUd Whe VhaUeholdeUV¶ inWeUeVWV and enVXUe efficienc\ in XWiliVaWion of fXndV, Whe BoaUd of 
DiUecWoUV of Whe Compan\ dXUing iWV meeWing on Ma\ 7, 2021 appUoYed Whe fXndV, Zhich ZaV UaiVed 
WhUoXgh Whe caVh capiWal incUeaVe in 2018 foU Whe UeVeaUch and deYelopmenW of OBI-898 and OBI-998,  
Wo be XVed in Whe Compan\¶V oWheU UeVeaUch and deYelopmenW acWiYiWieV and opeUaWional needV. 

12. OTHERS 
(1) CapiWal managemenW 

The GUoXp¶V objecWiYeV Zhen managing capiWal aUe Wo VafegXaUd Whe GUoXp¶V abiliW\ Wo conWinXe aV a 
going conceUn WhUoXgh mainWaining an opWimal capiWal VWUXcWXUe Wo UedXce Whe coVW of capiWal, and Wo 
pUoYide UeWXUnV foU VhaUeholdeUV afWeU Whe Compan\ WXUnV aUoXnd fUom loVV Wo pUofiW. In oUdeU Wo 
mainWain oU adjXVW Whe capiWal VWUXcWXUe, Whe GUoXp ma\ incUeaVe capiWal b\ caVh and Vell aVVeWV Wo 
pa\ off oU impUoYe opeUaWing capiWal, adjXVW Whe amoXnW of diYidendV paid Wo VhaUeholdeUV oU capiWal 
UedXcWion, eWc. The GUoXp moniWoUV capiWal on Whe baViV of Whe DebW/ETXiW\ UaWio. The UaWio iV 
calcXlaWed b\ Whe ³NeW debW´ diYided b\ Whe ³ToWal eTXiW\´. The ³NeW debW´ iV Whe ³ToWal liabiliW\´ 
leVV caVh and caVh eTXiYalenWV, and Whe ³ToWal eTXiW\´ iV Whe Vame aV Whe conVolidaWed balance VheeW. 

DXUing 2021, Whe GUoXp¶V VWUaWeg\, Zhich ZaV Xnchanged fUom 2020, ZaV Wo mainWain Whe geaUing 
UaWio ZiWhin UeaVonable VecXUiW\ Uange. The UaWioV aUe aV folloZV: 

 
  

March 31, 2021 December 31, 2020 March 31, 2020
Total liability 391,954$                   502,091$                   478,527$                   
Less: Cash and cash
            equivalents 3,763,637)(                  3,338,302)(                  4,414,951)(                  
Net debt 3,371,683)($                2,836,211)($                3,936,424)($                
Total equity 5,183,588$                4,837,759$                5,588,546$                
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(2) Financial inVWUXmenWV 

A. Financial inVWUXmenWV b\ caWegoU\ 

 

B. Financial UiVk managemenW policieV 

(a) The GUoXp¶V acWiYiWieV e[poVe iW Wo a YaUieW\ of financial UiVkV: maUkeW UiVk (inclXding foUeign 
e[change UiVk and pUice UiVk), cUediW UiVk and liTXidiW\ UiVk. The GUoXp¶V oYeUall UiVk 
managemenW pUogUamme focXVeV on Whe XnpUedicWabiliW\ of financial maUkeWV and VeekV Wo 
minimiVe poWenWial adYeUVe effecWV on Whe GUoXp¶V financial poViWion and financial 
peUfoUmance. 

(b) RiVk managemenW iV caUUied oXW b\ a cenWUal WUeaVXU\ depaUWmenW (GUoXp WUeaVXU\) XndeU 
policieV appUoYed b\ Whe BoaUd of DiUecWoUV. GUoXp WUeaVXU\ idenWifieV, eYalXaWeV and hedgeV 

March 31, 2021 December 31, 2020 March 31, 2020
Financial assets
Financial assets at fair
   value through profit or
   loss 204,747$                 383,531$                  1,394$                     
 Financial assets at fair
   value through other
   comprehensive income 9,161                       8,037                        10,636                     
 Financial assets at
   amortised cost/loans
   and receivables
   Cash and cash
      equivalents 3,763,637                3,338,302                 4,414,951                
   Accounts receivable 1,935                       1,451                        1,154                       
   Other receivables 14,349                     17,567                      46,429                     
   Other financial assets
     (refundable deposits) 48,548                     48,534                      38,434                     

4,042,377$              3,797,422$               4,512,998$              
Financial liabilities
Financial liabilities at
amortised cost
  Short-term borrowings 43,468$                   9,468$                      -$                            
  Accounts payable 689                          157                          1,053                       
 Other payables
  (including related
    parties) 58,926                     189,775                    49,481                     
 Long-term borrowings
  (including current
    portion) 41,750                     44,000                      50,750                     

144,833$                 243,400$                  101,284$                 
 Lease liabilities 180,716$                 192,485$                  227,051$                 
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financial UiVkV in cloVe coopeUaWion ZiWh Whe Compan\¶V opeUaWing XniWV. The BoaUd pUoYideV 
ZUiWWen pUincipleV foU oYeUall UiVk managemenW, aV Zell aV ZUiWWen policieV coYeUing Vpecific 
aUeaV and maWWeUV, VXch aV foUeign e[change UiVk, inWeUeVW UaWe UiVk, cUediW UiVk, XVe of 
deUiYaWiYe financial inVWUXmenWV and non-deUiYaWiYe financial inVWUXmenWV, and inYeVWmenW of 
e[ceVV liTXidiW\. 

C. SignificanW financial UiVkV and degUeeV of financial UiVkV  

(a) MaUkeW UiVk 

FoUeign e[change UiVk 

i. The GUoXp opeUaWeV inWeUnaWionall\ and iV e[poVed Wo e[change UaWe UiVk aUiVing fUom Whe 
WUanVacWionV of Whe Compan\ and iWV VXbVidiaUieV XVed in YaUioXV fXncWional cXUUenc\, 
pUimaUil\ ZiWh UeVpecW Wo Whe USD and RMB. E[change UaWe UiVk aUiVeV fUom fXWXUe 
commeUcial WUanVacWionV and UecogniVed aVVeWV and liabiliWieV. 

ii. ManagemenW haV VeW Xp a polic\ Wo UeTXiUe gUoXp companieV Wo manage WheiU foUeign 
e[change UiVk againVW WheiU fXncWional cXUUenc\. The companieV aUe UeTXiUed Wo hedge 
WheiU enWiUe foUeign e[change UiVk e[poVXUe ZiWh Whe GUoXp WUeaVXU\. 

iii. The GUoXp haV ceUWain inYeVWmenWV in foUeign opeUaWionV, ZhoVe neW aVVeWV aUe e[poVed 
Wo foUeign cXUUenc\ WUanVlaWion UiVk. 

iY. The GUoXp¶V bXVineVVeV inYolYe Vome non-fXncWional cXUUenc\ opeUaWionV (Whe 
Compan\¶V fXncWional cXUUenc\: NTD; Whe VXbVidiaUieV¶ fXncWional cXUUencieV: USD and 
RMB). The infoUmaWion on aVVeWV and liabiliWieV denominaWed in foUeign cXUUencieV ZhoVe 
YalXeV ZoXld be maWeUiall\ affecWed b\ Whe e[change UaWe flXcWXaWionV iV aV folloZV: 
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Foreign
currency  Effect on other
amount  Exchange  Book value  Degree of  Effect on  comprehensive

 (in thousands) rate (NTD)  variation profit or loss     income
(Foreign currency:  
  functional
  currency)
Financial assets
  Monetary items
    USD:NTD  $        59,442 28.535  $    1,696,177 1%  $         16,962  $                      -
    RMB:NTD                 654 4.344               2,841 1%                    28                          -
Financial assets
  Non-monetary
  items
    USD:NTD              2,040 28.535             58,207  -                       -                          -
    RMB:USD              1,110 0.152               4,822  -                       -                          -
    AUD:NTD              4,957 21.710           107,611  -                       -                          -

Financial liabilities
  Monetary items

    USD:NTD              1,568 28.535             44,743 1%                  447                          -

Foreign
currency  Effect on other
amount  Exchange  Book value  Degree of  Effect on  comprehensive

 (in thousands) rate (NTD)  variation profit or loss     income
(Foreign currency:
  functional
  currency)
Financial assets
  Monetary items
    USD:NTD  $        72,284 28.480  $    2,058,648 1%  $         20,586  $                      -
    RMB:NTD              1,165 4.377               5,099 1%                    51                          -
Financial assets
  Non-monetary
  items
    USD:NTD              2,096 28.480             59,697  -          -                          -
    RMB:USD              1,722 0.154               7,537  -          -                          -
    AUD:NTD              5,359 21.950           117,639  -          -                          -
Financial liabilities
  Monetary items
    USD:NTD              2,172 28.480             61,859 1%                  619                          -

 December 31, 2020
Sensitivity Analysis

March 31, 2021
Sensitivity Analysis
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Y. The WoWal e[change gain, inclXding UealiVed and XnUealiVed, aUiVing fUom VignificanW 
foUeign e[change YaUiaWion on Whe moneWaU\ iWemV held b\ Whe GUoXp foU Whe WhUee monWhV 
ended MaUch 31, 2021 and 2020 amoXnWed Wo $1,305 and $25,350, UeVpecWiYel\. 

PUice UiVk 

i. The GUoXp¶V eTXiW\ VecXUiWieV, Zhich aUe e[poVed Wo pUice UiVk, aUe Whe held financial 
aVVeWV aW faiU YalXe WhUoXgh pUofiW oU loVV and financial aVVeWV aW faiU YalXe WhUoXgh oWheU 
compUehenViYe income. To manage iWV pUice UiVk aUiVing fUom inYeVWmenWV in eTXiW\ 
VecXUiWieV, Whe GUoXp diYeUVifieV iWV poUWfolio. DiYeUVificaWion of Whe poUWfolio iV done in 
accoUdance ZiWh Whe limiWV VeW b\ Whe GUoXp. 

ii. The GUoXp¶V inYeVWmenWV in eTXiW\ VecXUiWieV compUiVe VhaUeV and open-end fXndV iVVXed 
b\ Whe domeVWic and foUeign companieV. The pUiceV of eTXiW\ VecXUiWieV ZoXld change dXe 
Wo Whe change of Whe fXWXUe YalXe of inYeVWee companieV. If Whe pUiceV of WheVe eTXiW\ 
VecXUiWieV had incUeaVed/decUeaVed b\ 1% ZiWh all oWheU YaUiableV held conVWanW, poVW-Wa[ 
pUofiW foU Whe WhUee monWhV ended MaUch 31, 2021 and 2020 ZoXld haYe 
incUeaVed/decUeaVed b\ $1,638 and $11, UeVpecWiYel\, aV a UeVXlW of gainV/loVVeV on eTXiW\ 
VecXUiWieV claVVified aV aW faiU YalXe WhUoXgh pUofiW oU loVV. OWheU componenWV of eTXiW\ foU 
Whe WhUee monWhV ended MaUch 31, 2021 and 2020 ZoXld haYe incUeaVed/decUeaVed b\ 
$92 and $107, UeVpecWiYel\, aV a UeVXlW of oWheU compUehenViYe income claVVified aV eTXiW\ 
inYeVWmenW aW faiU YalXe WhUoXgh oWheU compUehenViYe income. 

  

Foreign
currency  Effect on other
amount  Exchange  Book value  Degree of  Effect on  comprehensive

 (in thousands) rate (NTD)  variation profit or loss     income
(Foreign currency:  
  functional
  currency)
Financial assets
  Monetary items
    USD:NTD  $        95,404 30.225  $    2,883,586 1%  $         28,836  $                      -
    RMB:NTD            31,084 4.255           132,262 1%               1,305                          -
Financial assets
  Non-monetary
  items
    USD:NTD              2,059 30.225             62,219  -                       -                          -
    RMB:USD              2,344 0.141               9,974  -                       -                          -
    AUD:NTD                 411 18.635               7,663  -                       -                          -

Financial liabilities
  Monetary items

    USD:NTD              1,352 30.225             40,864 1%                  409                          -

 March 31, 2020
Sensitivity Analysis
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CaVh floZ and faiU YalXe inWeUeVW UaWe UiVk 

i. The GUoXp¶V inWeUeVW UaWe UiVk aUiVeV fUom long-WeUm and VhoUW-WeUm boUUoZingV. 
BoUUoZingV iVVXed aW YaUiable UaWeV e[poVe Whe GUoXp Wo caVh floZ inWeUeVW UaWe UiVk Zhich 
iV paUWiall\ offVeW b\ caVh and caVh eTXiYalenWV held aW YaUiable UaWeV. The GUoXp¶V 
boUUoZingV ZeUe calcXlaWed b\ floaWing UaWe and VWaWed aW NeZ TaiZan DollaUV foU Whe 
WhUee monWhV ended MaUch 31, 2021 and 2020. 

ii. AW MaUch 31, 2021 and 2020, if inWeUeVW UaWeV had been 1% higheU oU loZeU ZiWh all oWheU 
YaUiableV held constant, post-tax profit for the WhUee monWhV ended MaUch 31, 2021 and 
2020 would have been $95 and $103 lower or higher, respectively, mainly as a result of 
changes in interest expense on floating rate borrowings. 

(b) CUediW UiVk 

i. CUediW UiVk UefeUV Wo Whe UiVk of financial loVV Wo Whe GUoXp aUiVing fUom defaXlW b\ Whe 
clienWV oU coXnWeUpaUWieV of financial inVWUXmenWV on Whe conWUacW obligaWionV. The main 
facWoU iV WhaW coXnWeUpaUWieV coXld noW Uepa\ in fXll Whe accoXnWV UeceiYable baVed on Whe 
agUeed WeUmV. 

ii. The GUoXp manageV iWV cUediW UiVk Waking inWo conVideUaWion Whe enWiUe gUoXp¶V conceUn. 
FoU bankV and financial inVWiWXWionV, onl\ independenWl\ UaWed paUWieV ZiWh VWable cUediW 
UaWing aUe accepWed. AccoUding Wo Whe GUoXp¶V cUediW polic\, each local enWiW\ in Whe GUoXp 
iV UeVponVible foU managing and anal\Ving Whe cUediW UiVk foU each of WheiU neZ clienWV 
befoUe VWandaUd pa\menW and deliYeU\ WeUmV and condiWionV aUe offeUed. InWeUnal UiVk 
conWUol aVVeVVeV Whe cUediW TXaliW\ of Whe cXVWomeUV, Waking inWo accoXnW WheiU financial 
poViWion, paVW e[peUience and oWheU facWoUV. IndiYidXal UiVk limiWV aUe VeW baVed on inWeUnal 
oU e[WeUnal UaWingV in accoUdance ZiWh limiWV VeW b\ Whe BoaUd of DiUecWoUV. The XWiliVaWion 
of cUediW limiWV iV UegXlaUl\ moniWoUed. 

iii. UndeU IFRS 9, if Whe conWUacW pa\menWV ZeUe paVW dXe oYeU 30 da\V baVed on Whe WeUmV, 
WheUe haV been a VignificanW incUeaVe in cUediW UiVk on WhaW inVWUXmenW Vince iniWial 
UecogniWion. 

iY. The GUoXp adopWV Whe aVVXmpWion XndeU IFRS 9, WhaW iV, Whe defaXlW occXUV Zhen Whe 
conWUacW pa\menWV aUe paVW dXe oYeU 90 da\V. 

Y. The GUoXp claVVifieV cXVWomeU¶V accoXnWV UeceiYable, conWUacW aVVeWV and UenW UeceiYable 
in accoUdance ZiWh cXVWomeU W\peV. The GUoXp applieV Whe Vimplified appUoach XVing loVV 
UaWe meWhodolog\ Wo eVWimaWe e[pecWed cUediW loVV XndeU Whe pUoYiVion maWUi[ baViV. 

Yi. The folloZing indicaWoUV aUe XVed Wo deWeUmine ZheWheU Whe cUediW impaiUmenW of debW 
inVWUXmenWV haV occXUUed: 

(i) IW becomeV pUobable WhaW Whe iVVXeU Zill enWeU bankUXpWc\ oU oWheU financial 
UeoUganiVaWion dXe Wo WheiU financial difficXlWieV; 

(ii) The diVappeaUance of an acWiYe maUkeW foU WhaW financial aVVeW becaXVe of financial 
difficXlWieV; 
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(iii) DefaXlW oU delinTXenc\ in inWeUeVW oU pUincipal Uepa\menWV; 

(iY) AdYeUVe changeV in naWional oU Uegional economic condiWionV WhaW aUe e[pecWed Wo 
caXVe a defaXlW. 

Yii. When eVWimaWing Whe alloZance foU XncollecWible accoXnWV foU UeceiYableV, Whe GUoXp 
incoUpoUaWeV foUZaUd-looking infoUmaWion in Whe adjXVWmenW of Whe loVV UaWe, Zhich iV 
calcXlaWed baVed on hiVWoUical daWa fUom Vpecific peUiodV and cXUUenW infoUmaWion. AV of 
MaUch 31, 2021, DecembeU 31, 2020 and MaUch 31, 2020, Whe e[pecWed loVV UaWe of Whe 
GUoXp¶V accoXnWV UeceiYable WhaW aUe noW paVW dXe iV immaWeUial. 

(c) LiTXidiW\ UiVk 

i. CaVh floZ foUecaVWing iV peUfoUmed b\ GUoXp WUeaVXU\ Wo moniWoU Uolling foUecaVWV of Whe 
GUoXp¶V liTXidiW\ UeTXiUemenWV Wo enVXUe iW haV VXfficienW caVh Wo meeW opeUaWional and 
R&D needV. SXch foUecaVWing iV in compliance ZiWh inWeUnal R&D pUojecW VchedXle 
WaUgeWV. 

ii. GUoXp WUeaVXU\ inYeVWV VXUplXV caVh in inWeUeVW beaUing cXUUenW depoViWV, Wime depoViWV, 
and foUeign cXUUenc\ depoViWV, chooVing inVWUXmenWV ZiWh appUopUiaWe maWXUiWieV oU 
VXfficienW liTXidiW\ Wo pUoYide VXfficienW headUoom aV deWeUmined b\ Whe aboYemenWioned 
foUecaVWV. 

iii. The Wable beloZ anal\VeV Whe GUoXp¶V non-deUiYaWiYe financial liabiliWieV inWo UeleYanW 
maWXUiW\ gUoXpingV baVed on Whe Uemaining peUiod aW Whe balance VheeW daWe Wo Whe 
conWUacWXal maWXUiW\ daWe foU non-deUiYaWiYe financial liabiliWieV. The amoXnWV diVcloVed 
in Whe Wable aUe Whe conWUacWXal XndiVcoXnWed caVh floZV. 

Between 1 Between 2 Between 3
Less than and and and Over

1 year 2 years 3 years 5 years 5 years
Non-derivative financial
  liabilities:
  Short-term borrowings 43,607$    -$              -$              -$              -$              
  Accounts payable 689           -               -               -               -               
  Other payables 58,926      -               -               -               -               
  Long-term borrowings 8,992        7,392        7,299        14,318      5,273        
   (including current portion)
  Lease liabilities 32,859      23,008      19,736      31,400      96,094      
   (including current portion)

March 31, 2021
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iY. The GUoXp doeV noW e[pecW Whe Wiming of occXUUence of Whe caVh floZV eVWimaWed WhUoXgh Whe 
maWXUiW\ daWe anal\ViV Zill be VignificanWl\ eaUlieU, noU e[pecW Whe acWXal caVh floZ amoXnW 
Zill be VignificanWl\ diffeUenW. 

(3) FaiU YalXe infoUmaWion 
A. The diffeUenW leYelV WhaW Whe inpXWV Wo YalXaWion WechniTXeV aUe XVed Wo meaVXUe faiU YalXe of 

financial and non-financial inVWUXmenWV haYe been defined aV folloZV: 

LeYel 1: QXoWed pUiceV (XnadjXVWed) in acWiYe maUkeWV foU idenWical aVVeWV oU liabiliWieV WhaW Whe 
enWiW\ can acceVV aW Whe meaVXUemenW daWe. A maUkeW iV UegaUded aV acWiYe ZheUe a 
maUkeW in Zhich WUanVacWionV foU Whe aVVeW oU liabiliW\ Wake place ZiWh VXfficienW 
fUeTXenc\ and YolXme Wo pUoYide pUicing infoUmaWion on an ongoing baViV. 

LeYel 2: InpXWV oWheU Whan TXoWed pUiceV inclXded ZiWhin LeYel 1 WhaW aUe obVeUYable foU Whe aVVeW 
oU liabiliW\, eiWheU diUecWl\ oU indiUecWl\. 

LeYel 3: UnobVeUYable inpXWV foU Whe aVVeW oU liabiliW\. The faiU YalXe of Whe GUoXp¶V inYeVWmenW 

Between 1 Between 2 Between 3
Less than and and and Over

1 year 2 years 3 years 5 years 5 years
Non-derivative financial
  liabilities:
  Short-term borrowings 9,569$      -$              -$              -$              -$              
  Accounts payable 157           -               -               -               -               
  Other payables 189,775    -               -               -               -               
  Long-term borrowings 9,520        7,415        7,322        14,365      7,043        
   (including current portion)
  Lease liabilities 39,658      22,519      20,610      35,436      96,992      
   (including current portion)

Between 1 Between 2 Between 3
Less than and and and Over

1 year 2 years 3 years 5 years 5 years
Non-derivative financial
  liabilities:
  Accounts payable 1,053$      -$              -$              -$              -$              
  Other payables 49,481      -               -               -               -               
   (including related parties)
  Long-term borrowings 9,734        9,091        7,471        14,607      12,413      
   (including current portion)
  Lease liabilities 49,833      32,775      22,931      39,472      107,758    
   (including current portion)

December 31, 2020

March 31, 2020
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in financial aVVeWV aW faiU YalXe WhUoXgh oWheU compUehenViYe income iV inclXded in 
LeYel 3. 

B. The caUU\ing amoXnW of financial inVWUXmenWV noW meaVXUed aW faiU YalXe (inclXding caVh and caVh 
eTXiYalenWV, accoXnWV UeceiYable, oWheU UeceiYableV and oWheU pa\ableV (inclXding WhoVe Wo UelaWed 
paUWieV)) iV a UeaVonable appUo[imaWion Wo WheiU faiU YalXe; Whe inWeUeVW UaWe on long-WeUm 
boUUoZingV (inclXding Whe poUWion dXe ZiWhin a \eaU oU one opeUaWing c\cle) iV cloVe Wo Whe maUkeW 
inWeUeVW UaWe, WheUefoUe WheiU caUU\ing amoXnW iV a UeaVonable baViV foU Whe eVWimaWion of WheiU faiU 
YalXe. 

C. The related information on financial and non-financial instruments measured at fair value by 
level on the basis of the nature, characteristics and risks of the assets and liabilities is as follows: 

  Level 1    Level 2    Level 3     Total   
Assets
Recurring fair value measurements
Financial assets at fair value
  through profit or loss
  Domestic listed and over-the-
     counter stocks

9,852$         -$                 -$                 9,852$         

  Domestic open-end fund 193,148       -                   -                   193,148       
  Foreign listed stocks 1,747           -                   -                   1,747           
Financial assets at fair value
  through other comprehensive
  income
  Equity securities -                   -                   9,161           9,161           

204,747$     -$                 9,161$         213,908$     

  Level 1    Level 2    Level 3     Total   
Assets
Recurring fair value measurements
Financial assets at fair value
  through profit or loss
  Domestic listed and over-the-
     counter stocks

105,726$     -$                 -$                 105,726$     

  Domestic open-end fund 276,433       -                   -                   276,433       
  Foreign listed stocks 1,372           -                   -                   1,372           
Financial assets at fair value
  through other comprehensive
  income
  Equity securities -                   -                   8,037           8,037           

383,531$     -$                 8,037$         391,568$     

March 31, 2021

December 31, 2020
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D. The methods and aVVXmpWionV Whe GUoXp XVed Wo meaVXUe faiU YalXe aUe aV folloZV: 

The inVWUXmenWV Whe GUoXp XVed maUkeW TXoWed pUiceV aV WheiU faiU YalXeV (WhaW iV, LeYel 1) aUe 
liVWed beloZ b\ chaUacWeUiVWicV: 

 

E. Financial segment is in charge of valuation procedures for fair value measurements being 
categorised within Level 3, which is to verify independent fair value of financial instruments. 
Such assessment is to ensure the valuation results are reasonable by applying independent 
information to make results close to current market conditions, confirming the resource of 
information is independent, reliable and in line with other resources and represented as the 
exercisable price. 

  

  Level 1    Level 2    Level 3     Total   
Assets
Recurring fair value measurements
Financial assets at fair value
  through profit or loss
  Foreign listed stocks 1,394$         -$                 -$                 1,394$         
Financial assets at fair value
  through other comprehensive
  income
  Equity securities -                   -                   10,636         10,636         

1,394$         -$                 10,636$       12,030$       

March 31, 2020

Listed stocks Open-end fund
Market quoted price Closing price Net asset value
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F. The folloZing iV Whe TXaliWaWiYe infoUmaWion on VignificanW XnobVeUYable inpXWV and VenViWiYiW\ 
anal\ViV of changeV in VignificanW XnobVeUYable inpXWV Wo YalXaWion model XVed in LeYel 3 faiU 
YalXe meaVXUemenW: 

Fair value at Significant Relationship
March  Valuation  unobservable Range of inputs to

31, 2021  technique      input        (median)        fair value    
Non-derivative
  equity instrument:
  Unlisted shares 9,161$             Market

comparable
companies

Price to book
ratio multiple

1.27~3.77
(2.41)

The higher the
mulitple, the

higher the fair
value

Discount for
lack of

marketability

21.43%~
62.62%
(41%)

The higher the
discount for lack
of marketability,

the lower the
fair value

Fair value at Significant Relationship
December  Valuation  unobservable Range of inputs to
31, 2020  technique      input        (median)        fair value    

Non-derivative
  equity instrument:
  Unlisted shares 8,037$             Market

comparable
companies

Price to book
ratio multiple

1.43~4.19
(2.26)

The higher the
mulitple, the

higher the fair
value

Discount for
lack of

marketability

26.27%~
68.19%
(45%)

The higher the
discount for lack
of marketability,

the lower the
fair value
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G. The GUoXp haV caUefXll\ aVVeVVed Whe YalXaWion modelV and aVVXmpWionV XVed Wo meaVXUe faiU 
YalXe. HoZeYeU, XVe of diffeUenW YalXaWion modelV oU aVVXmpWionV ma\ UeVXlW in diffeUenW 
meaVXUemenW. The folloZing iV Whe effecW on pUofiW oU loVV oU on oWheU compUehenViYe income 
fUom financial aVVeWV and liabiliWieV caWegoUiVed ZiWhin LeYel 3 if Whe inpXWV XVed Wo YalXaWion 
modelV haYe changed: 

Fair value at Significant Relationship of
March Valuation unobservable Range inputs to

31, 2020 technique input (median) fair value
Non-derivative
  equity instrument:
  Unlisted shares 10,636$           Market

comparable
companies

Price to book
ratio multiple

1.15~3.32
(1.77)

The higher the
mulitple, the

higher the fair
value

Discount for
lack of

marketability

26.07%~
51.21%
(32%)

The higher the
discount for lack
of marketability,

the lower the
fair value

Favourable Unfavourable Favourable Unfavourable
Input Change change change change change

Financial assets
 Equity ±10% -$                 -$                      918$             918)($               
  instrument

Discount for
lack of
marketability

±10% -$                 -$                      642$             642)($               

March 31, 2021
Recognised in other

Recognised in profit or loss comprehensive income

Price to book
ratio multiple
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H. The folloZing chaUW iV Whe moYemenW of LeYel 3 foU Whe WhUee monWhV ended MaUch 31, 2021 and 
2020: 

 

I. AV of MaUch 31, 2021, DecembeU 31, 2020 and MaUch 31, 2020, WheUe ZaV no WUanVfeU inWo oU oXW 
fUom LeYel 3. 

(4) ImpacW of COVID-19 

BaVed on Whe GUoXp¶V aVVeVVmenW, Whe COVID-19 pandemic haV no VignificanW impacW on Whe GUoXp. 

13. SUPPLEMENTARY DISCLOSURES 
(1) SignificanW WUanVacWionV infoUmaWion 

A. LoanV Wo oWheUV: PleaVe UefeU Wo Wable 1. 

Favourable Unfavourable Favourable Unfavourable
Input Change change change change change

Financial assets
 Equity ±10% -$                 -$                      807$             807)($               
  instrument

Discount for
lack of
marketability

±10% -$                 -$                      647$             647)($               

Favourable Unfavourable Favourable Unfavourable
Input Change change change change change

Financial assets
 Equity ±10% -$                 -$                      1,062$          1,062)($            
  instrument

Discount for
lack of
marketability

±10% -$                 -$                      489$             489$                

Recognised in profit or loss comprehensive income

Price to book
ratio multiple

March 31, 2020
Recognised in other

Recognised in profit or loss comprehensive income

Price to book
ratio multiple

December 31, 2020
Recognised in other

2021 2020
Opening net book amount 8,037$                        8,318$                        
Profit recognised in other comprehensive
   income 1,124                          2,318                          
Closing net book amount 9,161$                        10,636$                      

Equity securities
Three months ended March 31,
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B. PUoYiVion of endoUVemenWV and gXaUanWeeV Wo oWheUV: None. 

C. Holding of maUkeWable VecXUiWieV aW Whe end of Whe peUiod (noW inclXding VXbVidiaUieV, aVVociaWeV 
and joinW YenWXUeV): PleaVe UefeU Wo Wable 2. 

D. AcTXiViWion oU Vale of Whe Vame VecXUiW\ ZiWh Whe accXmXlaWed coVW e[ceeding $300 million oU 
20% of Whe Compan\¶V paid-in capiWal: PleaVe UefeU Wo Wable 3. 

E. AcTXiViWion of Ueal eVWaWe Ueaching $300 million oU 20% of paid-in capiWal oU moUe: None. 

F. DiVpoVal of Ueal eVWaWe Ueaching $300 million oU 20% of paid-in capiWal oU moUe: None. 

G. PXUchaVeV oU ValeV of goodV fUom oU Wo UelaWed paUWieV Ueaching $100 million oU 20% of paid-in 
capiWal oU moUe: None. 

H. ReceiYableV fUom UelaWed paUWieV Ueaching $100 million oU 20% of paid-in capiWal oU moUe: None. 

I. TUading in deUiYaWiYe inVWUXmenWV XndeUWaken dXUing Whe UepoUWing peUiodV: None. 

J. SignificanW inWeU-compan\ WUanVacWionV dXUing Whe UepoUWing peUiodV: PleaVe UefeU Wo Wable 4. 

(2) InfoUmaWion on inYeVWeeV 
NameV, locaWionV and oWheU infoUmaWion of inYeVWee companieV (noW inclXding inYeVWeeV in Mainland 
China): PleaVe UefeU Wo Wable 5. 

(3) InfoUmaWion on inYeVWmenWV in Mainland China 

A. BaVic infoUmaWion: PleaVe UefeU Wo Wable 6. 

B. SignificanW WUanVacWionV, eiWheU diUecWl\ oU indiUecWl\ WhUoXgh a WhiUd aUea, ZiWh inYeVWee companieV 
in Whe Mainland AUea: None. 

(4) MajoU VhaUeholdeUV infoUmaWion 
PleaVe UefeU Wo Wable 7. 

14. SEGMENT INFORMATION 
(1) GeneUal infoUmaWion 

The GUoXp opeUaWeV bXVineVV onl\ in a Vingle indXVWU\, neZ dUXg UeVeaUch. The Chief OpeUaWing 
DeciVion-MakeU, Zho allocaWeV UeVoXUceV and aVVeVVeV peUfoUmance of Whe GUoXp aV a Zhole, haV 
idenWified WhaW Whe GUoXp haV onl\ one UepoUWable opeUaWing VegmenW. 

(2) MeaVXUemenW of VegmenW infoUmaWion 

A. The Chief OpeUaWing DeciVion-MakeU eYalXaWeV Whe peUfoUmance of Whe opeUaWing VegmenWV baVed 
on income befoUe Wa[. The VignificanW accoXnWing policieV and eVWimaWeV of Whe opeUaWing VegmenW 
and Whe accoXnWing policieV, eVWimaWeV and aVVXmpWionV deVcUibed in NoWeV 4 and 5 of Whe 
conVolidaWed financial VWaWemenWV aUe Whe Vame. 

B. The financial infoUmaWion UepoUWed Wo Whe Chief OpeUaWing DeciVion-MakeU and Whe financial 
infoUmaWion on Whe conVolidaWed VWaWemenWV of compUehenViYe income aUe Whe Vame. 

  



Item Value
0 OBI Pharma,

Inc.
OBI Pharma
 (Shanghai)
 Limited

Y Other
receivables-
related party

17,692$            17,692$         1,496$           1.6% 2 -$                  Working
capital

-$                  - -$          403,687$           1,614,747$    

Note 1: In accordance with the Compan\¶s ³Procedures for Provision of Loans´, limit on total loans to others  is 40% of the Compan\¶s net assets and limit on loans granted to a single part\ is 10% of the Compan\¶s net assets.

Note 2: The nature of the loan is as follows:

            (1) Business transaction: 1

            (2) Short-term financing: 2

(Except as otherwise indicated)

Allowance
for doubtful

 accounts

Limit on loans
  granted to

  a single party

Ceiling on
 total loans

granted Footnote

OBI Pharma, Inc. and Subsidiaries

Loans to others

Three months ended March 31, 2021

Reason
for short-term

  financing

Table 1 Expressed in thousands of NTD

Amount of
transactions

with the
borrower

Maximum
outstanding

balance during
three months

ended March 31,
2021

Balance at
March 31,

2021
Actual amount
drawn down

Interest
  rate

Nature of loan
(Note 2)

Collateral

No. Creditor Borrower
General

ledger account
Is a related

party

Table 1, Page 1



Table 2

Number of shares  Book value  Ownership Fair value
OBI Pharma, Inc. Stock - Agnitio Science & Technology Inc. None Financial assets at fair value through other

comprehensive income - non-current
867,018                   9,161$                  3.27% 9,161$                  None

" Stock - AU OPTRONICS CORP. " Financial assets at fair value through
profit or loss - current

468,000                   9,852                    0.00% 9,852                    "

" Beneficiary certificate - Fuh Hwa Global Short-term
Income Fund

" " 3,621,622                44,980                  -                        44,980                  "

" Beneficiary certificate - Fuh Hwa Emerging Market
Short-term Income Fund

" " 12,588,612              148,168                -                        148,168                "

Amaran Biotechnology
Inc.

Edesa Biotech, Inc./private placement common stocks " " 11,338                     1,747                    -                        1,747                    "

OBI Pharma, Inc. and Subsidiaries

Holding of marketable securities at the end of the period (not including subsidiaries, associates and joint ventures)

March 31, 2021

Expressed in thousands of NTD

(Except as otherwise indicated)

General
ledger account

As of March 31, 2021

FootnoteSecurities held by Marketable securities
Relationship with the

securities issuer

Table 2, Page 1



 

 Investor
Marketable
securities

General ledger
account Counterparty

Relationship
with the investor

Number of
shares  Amount

Number of
shares  Amount

Number of
shares Selling price Book value

Gain (loss) on
disposal

Number of
shares  Amount

OBI Pharma, Inc. Common stock - Investments OBIGEN Subsidiary                     -  $                   -         47,250,000  $                 103,008                         -  $                     -  $                     -  $                     -         47,250,000  $          103,008 Note 1
OBIGEN
PHARMA, INC.

accounted for
using the equity
method

 PHARMA, INC.  Note 2

Disposal Balance as at March 31, 2021

OBI Pharma, Inc. and Subsidiaries

Acquisition or sale of the same security with the accumulated cost exceeding $300 million or 20% of the Company's paid-in capital

Three months ended March 31, 2021

Table 3 Expressed in thousands of NTD

(Except as otherwise indicated)

Footnote

NRWe 2:  IW LQcOXdeV Whe CRPSaQ\¶V QeZ LQYeVWPeQW aPRXQWLQg WR $945,000 LQ OBIGEN PHARMA, INC. LQ FebUXaU\ 2021, aQd Whe LQYeVWPeQW ORVV aQd XQUeaOLVed gaLQ RQ dLVSRVaO UecRgQLVed fRU Whe SeULRd.

Note 1: OBIGEN PHARMA, INC. became a subsidiary of the Company since the first quarter of 2021.

Balance as at  January 1, 2020 Addition

Table 3, Page 1



Table 4

General ledger account Amount Transaction terms

Percentage of
consolidated total

operating revenues or total
assets (Note 3)

1 OBI Pharma USA, Inc. OBI Pharma, Inc. 2 Accounts receivable 39,006$                              (Note 4) 0.70%

1 " " " 　Service revenue 38,775                                " 869.39%

0 OBI Pharma, Inc. OBIGEN PHARMA, INC. 1 Sell assets 75,294                                (Note 5) 1.35%

0 " " " Licensing revenue 824,706                              " 18,491.17%

Note 1: The numbers filled in for the transaction company in respect of inter-company transactions are as follows:

Note 2: Relationship between transaction company and counterparty is classified into the following three categories:

Note 3: Regarding percentage of transaction amount to consolidated total operating revenues or total assets, it is computed based on period-end balance of transaction to consolidated total assets for balance sheet accounts and 
             based on accumulated transaction amount for the period to consolidated total operating revenues for income statement accounts.
Note 4: The transaction terms are based on the mutual agreement.
Note 5: The transactions between the Company and OBIGEN PHARMA, INC. are based on the mutual agreement. Subsequently, the Company exchanged receivables arising from licensing and selling assets for 47,250 thousand 
             new shares of OBIGEN PHARMA, INC. Such transaction amount included unrealised revenue from licensing of $824,706 and unrealised gain on disposal of $16,907.

Note 6: The Company may decide to disclose or not to disclose transaction details in this table based on the materiality principle.

Transaction

OBI Pharma, Inc. and Subsidiaries

Significant inter-company transactions during the reporting period

Three months ended March 31, 2021

Expressed in thousands of NTD

(Except as otherwise indicated)

Number
(Note 1) Company name Counterparty

Relationship
(Note 2)

            (1) PaUeQW cRPSaQ\ LV µ0¶.
            (2) TKe VXbVLdLaULeV aUe QXPbeUed LQ RUdeU VWaUWLQg fURP µ1¶.

            (1) Parent company to subsidiary.
            (2) Subsidiary to parent company.
            (3) Subsidiary to subsidiary.
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Table 5

Balance as at
March 31, 2021

Balance as at
March 31, 2020 Number of shares

Ownership
(%) Book value

OBI Pharma, Inc. AP Biosciences, Inc. Taiwan Research and
development of
biotechnology

640,035$             640,035$             13,312,000            54.62         585,449$             27,954)($             20,485)($             Note 4

" Amaran Biotechnology Inc. Taiwan Manufacture and
wholesale of western
pharmaceuticals as
well as research and
development of
biotechnology

570,773               389,865               53,466,000            67.00         382,605               21,005)(               18,369)(               Notes 3 and 4

" OBI Pharma Australia Pty Ltd. Australia Research and
development of
biotechnology

231,212               231,212               10,650,000            100.00       107,611               8,828)(                 8,828)(                 Note 4

" OBI Pharma USA, Inc. USA Research and
development of
biotechnology

77,045                 77,045                 2,701,000              100.00       52,360                 2,312)(                 2,312)(                 "

" OBIGEN PHARMA, INC. Taiwan Research and
development of
biotechnology

945,000               -                      47,250,000            62.17         103,008               8,748)(                 5,320)(                 Notes 2 and 4

" OBI Pharma Limited Hong Kong Investments and
trading

61,350                 61,350                 2,150,000              100.00       5,847                   2,713)(                 2,713)(                 Note 4

Note 1: The accounts of the Company are maintained in New Taiwan dollars. Income statement accounts denominated in foreign currencies are translated into New Taiwan dollars at the weighted average exchange rates and balance sheet 
             accounts at spot exchange rates prevailing at the balance sheet date.
Note 2: The Company exchanged receivables for new shares of OBIGEN PHARMA, INC. As a result, OBIGEN PHARMA, INC. became a subsidiary of the Company. The initial investment amount included unrealised revenue from 
             licensing of $824,706 and unrealised gains on disposal of $16,907.
Note 3: On March 4, 2021, the Board of Directors of the subsidiary, Amaran Biotechnology Inc., resolved to issue 12 million new shares. As the Company did not acquire shares proportionally to its interest and the capital increase has 
             not yet been completed, the Group’s ownership remained unchanged. The initial investment amount at the end of the period included prepayments for investments amounting to $180,908.
Note 4: Inter-company transactions between companies within the Group are eliminated.

OBI Pharma, Inc. and Subsidiaries

Information on investees

Three months ended March 31, 2021

Expressed in thousands of NTD

(Except as otherwise indicated)

Shares held as at March 31, 2021

Net profit (loss)
 of the investee

for the three
months ended

March 31, 2021

Investment
income (loss)

recognised by the
Company for the

three months
ended March 31,

2021 Footnote Investor Investee  Location
 Main business

activities

Initial investment amount
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Table 6

Remitted to
Mainland

China

 Remitted
back to
Taiwan

OBI Pharma (Shanghai)
Limited

Research and
development of
biotechnology

57,070$               Note 1 57,070$             -                   -  57,070$             2,677)($             100.00      2,677)($                    4,822$               -                     

Company name
OBI Pharma, Inc.

Note 1: Reinvesting in the investee in Mainland China through OBI Pharma Limited.
Note 2: The total investment amount of USD 2 million was approved pursuant to the Jing-Shen-II-Zi Letter No.10200125600, No. 10600182730, No. 10800182030 and N. 10900147100.

Note 4: The accounts of the Company are maintained in New Taiwan dollars. Income statement accounts denominated in foreign currencies are translated into New Taiwan dollars at the weighted average exchange rates and balance sheet 
              accounts at spot exchange rates prevailing at the balance sheet date.

NRWe 3: AbRYePeQWLRQed LQYeVWPeQW LQcRPe (ORVV) ZaV UecRJQLVed baVed RQ WKe fLQaQcLaO UeSRUWV UeYLeZed b\ WKe SaUeQW cRPSaQ\¶V CPA.

OBI Pharma, Inc. and Subsidiaries

Information on investments in Mainland China

Three months ended March 31, 2021

Expressed in thousands of NTD

(Except as otherwise indicated)

Investee in Mainland
China

 Main business
activities Paid-in capital

Investment
method

57,070$                                              57,070$                                            2,422,120$                        

Amount remitted from
Taiwan to Mainland China/

Amount remitted back
to Taiwan for the three

months ended March 31,
2021

Accumulated
amount

of remittance
from Taiwan to
Mainland China
as of March 31,

2021

Accumulated
amount of

remittance from
Taiwan to

Mainland China
as of

January 1, 2021

Accumulated
amount

of investment
income

remitted back to
Taiwan as of

March 31, 2021 Footnote

Accumulated amount of remittance
from Taiwan to Mainland China

as of March 31, 2021(Note 2)

Investment amount approved by the
Investment Commission of the
Ministry of Economic Affairs

(MOEA)

Ceiling on investments in
Mainland China imposed

by the Investment
Commission of MOEA

Net income of
investee for the
three months
ended March

31, 2021

Ownership
held by

the
Company
(direct or
indirect)

Investment income
(loss) recognised
by the Company
   for the three
months ended

March 31, 2021

Book value of
investments in

Mainland China
as of December

31, 2021
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Table 7

Name of major shareholders Number of shares held Ownership (%)
Yi Tai Investment Co., Ltd. 25,765,032                                                                                                                        12.92%

Huei Hong Investment Co., Ltd. 17,766,099                                                                                                                        8.91%

Note 1: The major shareholders information was derived from the data that the Company issued common shares (including treasury shares) and preference shares in dematerialised form which were registered and held by
             the shareholders above 5% on the last operating date of each quarter. The share capital which was recorded on the financial statements may be different from the actual number of shares in dematerialised
             form due to the difference in calculation basis.
Note 2:  If the aforementioned data contains shares which were held in the trust by the shareholders, the data was disclosed as separate account of client which was set by the trustee. As for the shareholder who
             reports share equity as an insider whose shareholding ratio is greater than 10% in accordance with the Securities and Exchange Act, the shareholding ratio include the self-owned shares and shares held in trust, at the
             same time, the shareholder has the power to decide how to allocate the trust assets. For the information of reported share equity of insider, please refer to Market Observation Post System.
Note 3: Basis for preparation of the major shareholders information is calculating balance distribution of each credit transaction under the securities holder list (no sell back of short bonds) which stock transfer was
             closed at the shareholders¶ interim meeting.
Note 4: Ownership (%) = Total number of shares held / Total number of shares in dematerialised form.
Note 5: Total number of shares in dematerialised form (including treasury shares) amounted to 199,279,374 shares = 199,279,374 (common shares) + 0 (preference shares).

OBI Pharma, Inc. and Subsidiaries

Major shareholders information

March 31, 2021

Shares
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